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Street, Fort Mumbai-400001 Mumbai — 400 051
Scrip Code: 500097 Symbol: DALMIASUG

Sub: Outcome of the Board meeting pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Dear Sir(s),

The Board of Directors of the Company has, at its meeting held today, i.e., Tuesday,
May 24, 2022, transacted inter-alia the following items:

1. Approved the Standalone and Consolidated Audited Financial Results for the
quarter and financial year ended March 31, 2022.

Attached is a copy of the same pursuant to Regulation 33 of the SEBI Listing
Regulations along with the copy of Auditors Report thereon. The Auditors
Report is with unmodified opinion with respect to the Standalone and
Consolidated Audited Financial Results for the quarter and financial year ended
March 31, 2022. Attached also is a copy of the press release for your
information.

2. Recommended final dividend of Rs. 1/- (50%) per equity share of Rs. 2/- for the
financial year 2021-22 to the shareholders for declaration at the forthcoming
70" Annual General Meeting of the Company.

3. Recommended re-appointment of M/s NSBP & Co., Chartered Accountants
(Registration No. 001075N) as the Statutory Auditors of the Company, subject
to the approval of shareholders of the Company, for the second term of 5
consecutive years commencing from conclusion of the forthcoming 70" Annual
General Meeting till the conclusion of next sixth Annual General Meeting, i.e.,
75" Annual General Meeting of the Company to be held in the year 2027.
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The meeting of the Board of Directors had commenced at 2:30 pm and concluded at
6.25 PM.

Pursuant to Regulation 47 of the SEBI Listing Regulations, the Company shall be
publishing the audited financial results for the quarter and financial year ended March
31, 2022 in the newspapers.

Thanking you,

Yours faithfully,
For Dalmia Bharat Sugar and Industries Limited
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Aashhima V Khanna
Company Secretary
Membership No. : A34517

CC: Share Department— For Information
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24th May, 2022

Press Release

Dalmia Bharat Sugar and Industries Limited today announced its audited consolidated results for
the quarter/year ended 31% March, 2022. Salient features are as under: -

Particulars Q4'22 Q4'21 Change % FY 22 FY 21 Change %
Total Income Rs. Cr 872 501 74% 3,082 2,739 13%
Total Operating Cost Rs. Cr 747 361 107% 2,592 2,213 17%
EBITDA Rs. Cr 125 139 -10% 490 526 -7%
PBT Rs. Cr 108 77 40% 380 368 3%
PAT Rs. Cr 56 52 7% 296 270 9%
Sales Volume

Sugar Lakh MT 1.50 0.96 56% 6.06 6.18 -2%
Distillery Cr litres 4.14 2.02 105% 12.05 8.54 41%
Cogen Cr Units 11.82 11.51 3% 27.20 30.28 -10%

-:Key Highlights FY 22:-

25% sugar
diverted to
ethanol

Highest ever
sugar
exports

Dalmia Bharat Sugar and Industries Limited

Crossed Rs.
3000 Cr
turnover

Key Highlights

Highest ever
distillery
volumes

Highest ever
PBT & PAT

150% Interim
and 50%
Final
Dividend
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Profitability analysis:-

e EBIDTA for the quarter and year ended 31° March 2022 were impacted due to power tariff
reduction in Maharashtra and losses on account of consumer business.

Project updates: -

Sugar- Jawaharpur sugar expansion to 9250 TCD & Nigohi sugar expansion to 9000 TCD
completed during the year along with refinery at Jawaharpur.

Distillery- Jawaharpur distillery expanded to 220 KLPD, Kolhapur distillery expanded to 120
KLPD and Ramgarh distillery installed for 140 KLPD capacity.

50 KL distillery at Ninaidevi location in Maharashtra approved by the board with expected
commissioning in FY 24.

100 KL grain distillery at Jawaharpur location is in progress, expected to get completed by Nov
2022.

Distillery Capacity after above projects will be 750 KLPD as against present capacity of 600
KLPD.

Debt profile: -

Long term loan (net of current investments and cash equivalent) as on 31 March 2022 stood at
Rs. 198 Cr (Gross long term loan Rs. 396 Cr), which is entirely covered under interest
subvention scheme/subsidized loan with a healthy net debt to equity ratio of 0.06x only. (Gross
debt equity stood at 0.17x only)

Despite additional debt due to new distillery capacities, our total net debt reduced to lowest level
in last 5 years- Rs. 620 Cr as against last year debt of Rs. 932 Cr. This will stand us in good stead

to withstand the rising interest cost scenario in the future.

Dividend Payout: -

During the year Board of directors had approved interim dividend of 150% (i.e. Rs. 3 per share
for face value of Rs. 2 each) for the financial year 2021-22.

Board has further proposed Final dividend of 50% (i.e. Rs. 1 per share for face value of Rs. 2
each) for the financial year 2021-22. Thus the total dividend payout for financial year 21-22
would be 200% (I,e, Rs. 4 per share).
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Updates on Consumer Business:-

As part of its strategy to expand further in the B2C segment, the company has launched Rice Bran
Oil also under the brand name “Dalmia Utsav” in April 2022. With this launch, now the company
has Speciality Sugar, NMR Tested Honey, Kachi Ghani Mustard Oil and Rice Bran Oil in our
consumer business basket.

Regulatory updates: -

e Atall India level, achieved 8.1% ethanol blending in 20-21 ethanol year (Dec to Nov)
and this year so far achieved 9.86% blending till April 22. Already contracted for 416 cr
litres against year’s blending target of 10% (459 cr litres).

e During SS 21-22 SAP increased from Rs. 325/Qtl to Rs. 350/Qtl & FRP increased from
285/Qtl to Rs. 290/Qtl @ 10% base recovery.

e Ethanol prices increased wef 1st Dec 2021-

o C Ethanol from Rs. 45.69/1tr to Rs. 46.66/1tr.
o B Ethanol from Rs. 57.61/Itr to Rs. 59.08/1tr.
o Syrup Ethanol from Rs. 62.65/1tr to Rs. 63.45/1tr.

Outlook for the sugar industry

Gross production of sugar in India before diversion into ethanol may reach very high level of 392
LMT with net sugar production at 357 LMT, which is the highest ever. In the next year also, we
may see similar production levels. Accordingly, India would still be dependent on sizable qty of
exports in the years ahead.

In view of higher estimated exports of 92 LMT and diversion towards ethanol of 35 LMT,
inventory levels by end Sept are estimated to be at 71 LMT as against 83 LMT an year ago.

In the international market due to high oil prices, there could be higher diversion to ethanol in
Brazil, giving opportunity to India to export sizable quantities in the next year also.

With moderate inventory, both at domestic & international market, sugar prices are expected to
be at reasonable levels.

For Dalmia Bharat Sugar and Industries Limited

Anil Kataria
Chief Financial Officer

Dalmia Bharat Sugar and Industries Limited
11" & 12t Floors, Hansalaya Building, 15, Barakhamba Road, New Delhi — 110001, India
T 91 1123465100 F 91 11 23313303, W www.dalmiasugar.com, CIN: L26942TN1951PLC000640
Registered Office — Dalmiapuram, Dist. Tiruchirapalli, Tamil Nadu — 621 651, India




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Dute Audited Consolidated
Financial Results of Dalmin Bharst Sugar And Industries Limited Pursuant to the Regulation 33
and 52 of the SEBI (Listing Obligations and Digclosure Requirements) Regulations, 2005, as
amended,

To
The Board of Directors of Dalmia Bharat Supar and Industries Limited
New Dellik

Report on the Audit of the Consalidated Annual Financial Results
Upinion

We have sudited the accompanying consolidated annual financial results of Dalmia Bharat Sugar and
Industries Limited (the “Holding Company™) and its subsidiary (the Company and its subsidiary
together refierred 1o as the “Group”) for the guarter ended March 31, 2022 and year to date resulls for
the perind April D1, 2021 to March 31, 2022 (the “Statement™) attached herewith, being prepared and
suthmitied by the Holding Company pursuan to the requirement of Regulation 33 and 32 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™), which has been initialled by us for identification purpose

In our opinion and o the best of our information and according to the explanations given 1o us and
based on the consideration of the reports of the other auditor on separate audited financial siatements
of the subsidiary namely Himshikhar Investment Limited, the aforesaid Statement:

(i} is presented in necordance with the requirements of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles liid diwn
in the applicable accounting standards and other accounting principles generally accepted in India, of
the consolidated net profit, other comprehensive income and other fimncial information ol the Group
for the quarter ended March 31, 2022 and the year 1w date results for the period April 01, 2021 w0 March
3. 2022

Basis for Opinion

We conducted our audit of the Sttement in sccordance with the Standards on Auditing (5As) us
specified under Section 143(10) of the Companies Act. 2013, as amended (“the Aci™L Our
responstbilities under those Sundards are irther deseriled in the = Auditor”s Responsibilities for the
Audit of the Consolidated Financial Resubts™ section of our repon. We arg independent of the Group in
accordunce with the Code of Ethics™ issued by the Institute of Chanered Accoumants of loda ogether
with the ethical requirements that are relevant to our audit of the Statement under the provisions of th
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with

these requirements and the Code of Eihics,

We believe that the audit evidence obtained by us and other auditor in 1erms o their repon referred 1o
in ~Other Matter™ pararaph below, is suflicient and appropriate o provide a basis for our awdit opinion
o the consolidated annual financial results
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Management's and Board of Dircetor’s Responsibilities for the Consolidited Annual Finuncial
Results

I'he Statement have been prepared on the basis of the comsolidated anmual financinl statemenls.

The Holding Company s Management and the Board of Directars are responsible for the preparation
and presentation of the Statement that give a troe and fair view of the eonsolidated net profit and
consolidated ather comprehensive income of the Group and other financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act, read with relevant
Rules issued thereunder and other aecounting principles generally accepted in India and in compliance
with the Listing Regulitions.

The respective Management and Board of Directors of the Companics included in the Liroup are
responsible for maintenance of adequate aceounting records in accordance with the provisions. of the
Aet for safepuarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; muking judgments and
estimates that are reasonable and prudent; and the design, implementation, and maintenance of sdequate
internal financial controls, that were operating effectively for ensuring the sccuracy and completeness
ol the accounting records, relevant to the preparation and presentation of the Statement that give a truc
and fair view and are free from material misstalement, whether due to fraud or error. which have been
used for the purpose of preparation of the Statement by the Management and Directors of the Holding
Company, as aforesaid. which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Company. as aforesaid

In preparing the Statement, the respective Management and the Board of Dircciors of the companics
included in the Group are responsible or assessing the ability of the respective entities 10 conliiue as i
guing coneern, disclosing, as applicable, matters related 10 going concem and using the going concem
basis of accounting unless the respective Board of Directors either imtends 1 liquidate their respective
entities or to cease operations, or have no realistic alternative but to do so,

The respective Board of Directors of the companies included in the Group are ulso responsible for
oversecing the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our ubjectives are to obtain reasonahle assurance about whether the Statement as a whale is free from
material missiatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our
upinion. Reasonable assurance isa high level of nssurance, but is nod o guaraniee that an wedit conducted
n accordance with Standard on Auditing’s’ (SA) will always detect 2 material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if. individually or in the
aperegate. they could rensonably he expected to miluence the economic decisions of users taken un the

hasis of the Statement.

As pant of an audit in accordance with Standard on Auditing's’ (SA), we exercise professional judgiment
and maintain professional skepticism throughout the sudit. We also!

Identify and assess the risks of mterianl misstmement of the Stement, whether due 1o
fraud or error, design and perform audit procedures responsive 1o those risks, and
ohtain audit evidence that is sufficient and appropriate 10 provide s basis for our
opinion, The risk of not detecting o material misstatement resulting from froud is higher
than for one resulting from error, as frand may involve collusion, forgery. intentianal
amissions, misrepresentations, or thee override of internal control,
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*  Obtain an understanding of internal control relevant 1o the audit in order 10 design audit
procedures that are appropriate in the circumstances. Under Section 143(3%1) of the
Act, we are also responsible for expressing our opinion on whether the Group has
adequate internal financial controls with reference 1o consolidated financial statements
in place and the operating efectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates und related disclosures made by the Management and the Board
of Directors,

* Conclude on the appropriateness of the Management and Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
Whether a material uncenainty exists related 10 events or conditions that may cast
significant doubt on the ability of the Group 1o continue as a going concern. 11 we
conclude that a material uncertainty exists, we are required 1o draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate., to modify our opinion. Our conclusions are based on the nudit evidenee
oblaincd up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease 1o conlinue ns a going concern,

*  Evalunte the overall presentation, structure and content of the Statement, including the
disclosures. und whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results’ information
of the entities within the Group of which we are the independent auditors 10 eXPress w)
opinion on the Statement. We are responsible for the direction, supervision and
performance of the andit of the financial information of such entities incladed in the
Statement of which we are the independent auditors. For the other entity inclided in
the Statement, which have been audited by other auditor. such other auditor remains
responsible for the direction, supervision and performance of the audit carried out by
them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the consoliduted financial statements tha, inddividually
or in aggregate, makes it probable that the economic decisions of a reasonably know ledgenble wser vl
the consolidated financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work:
and (ii} to evaluate the effect of any identified misstatements in the consolidated financial results,

We communicate with those charged with governance of the Holding Company and the subsidiary
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and sipnificant audit findings, including any significant
defiviencies in intermal control that we identify during our audit,

We also provide those charged with governance with 4 statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
mutters that may reasonably be thought to bear on our independence, and where applicable. relate
suleguards,

We also performed procedures in accordance with the Circular issucd by the Secunities Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, as amended. 10 the extent applicable.
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Other matter

1. The accompanying Statement includes the audited financial statement and other finaneial

information in respect of one subsidiary, namely Himshikhar Investm

financial statements include total assets of Rs.
revenues of Rs.0 and Re.2.08 crores. otal com

ent Limited whose

200.28 crores as at March 31, 2022, toual
prehensive income (Comprising of profiv {borss)

and other comprehensive profit’ (loss)) of Rs. (40.03) crores and Rs. (8.17) crores for the quarer
and year ended on that respectively, and net cash inflows amounting to Rs. 0,11 crores for the

vear ended on that date, as considered in the Sttement which have been audited by other
auditor. The above figures are before the consolidation adjustments.

The independent auditor's report on the financial statements/

financial information of the

subsidiary have been furnished 10 us by the Management and our opinion on the Statement, in
50 far as it relates 1o the amount and disclosures included in respect of the aforesaid subsidiary
is based solely on the repont of the such auditor and the procedures performed by us as stated

in paragraph above,

Our opinion on the Statement is not modified in respect of the above matter with respect 1o our

reliance on the work done and the report of the other auditor,

1. The Statement includes the results for the quarter ended March 31,
figures between the audited figures in respect of the full financial
and the published unaudited year to date figures up to the end of th

2022 being the balancing

year ended March 31, 2022
e third quaner of Ue current

financial year, which were subjected 1o a limited review by us, as required under the Listing

Regulations,

Our opinion on the Sutement is not modified in respect of above matters,

FEM_ " DEEPAK K. AGGARWAL

Firm's Registration No. 0010758

For NSBI* & Co.
Chartered Accouniants

PFartner
M. No. 095541

UDIN: 22005541 AJMZIHS493

Place : Agra
Date : May 24, 2022
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Consolidated Balance Sheet as at March 31,2022

Staternent of Assets & Liabilities i
Particulars 31-03-2022 31-03-2021
Audited Audited
ASSETS
: a) Property, plant and equipment 153,068 130,781
b) Capital work - in - progress 5881 2,713
¢} Intangible assets 13 22
d) Financial assets
1) Investments 29,336 31,078
i) Loans 5 2,374
i) Others 250 254
&) Income tax assets (net) 1,005 335
1) Other norn-cument assets 1,815 2,185
Total Non- Current Assets 191,403 169,722
B) Current assots
a) Inventories 124,238 137,503
b) Financial Assets
i} Investments 30,044 30,868
i) Trade receivables 16,654 11,526
lii) Cash and cash equivalents 8,461 7.129
iv) Bank Balances other than (i) above a29 843
v} Loans A 43
¥i} Cthers 2,323 4,363
¢} Other curment assels 4,364 11,168
Total Current Assets 188,045 203,549
Assots for disposal group classified as held for sales 2,778 7
Total Assets 382,227 a3
EQUITY & LIABILITIES
A) Equity
@) Equity share capital 1,618 1,618
b} Other equity 234 289 212,650
235,908 214,269
B) Liabilities
Hon- current liabilities
a} Financial liabilities
[} Bormowings 3™ 22,663
ii) Others 319 a24
b} Provisions 3,873 3,310
£) Defemed tax labilities (Mel) 16,101 14,357
d) Other non current abilities 487 852
54,481 41,506
Current liabllities
&) Financial lisbilies
i) Borrowings 48,130 73,126
ii) Trade payables
Due to micro small and medium enlerprises 55 266
Due to others 26,062 24,227
fil) Other B453 B.956
b) Other currant liabilifies 34m 6,585
) Income Tax liabilities(Met) 5,033 3,748
d) Provisions 604 588
91,818 117,496
Liabllities directly associated with disposal group classified as held for sales 20 a
b Total Equity & Liabilities 382,227 373 am




Consolidated statement of cash flows for the year ended March 31, 2022

CIN No. L15100TN1951PLCO00G40 (Rs. in Lakhs)
For the year | For the year
ended March | ended March
M, 2022 31, 2021
A |Cash Flow from Operating Activities
37,963 36,794
7.2082 9,555
Pravision for doublful debts/ advances - 4
Pravision for non moving inveniory - 250
Bad Debts! Advances written off 8 13
Finance Cost 3482 6,168
Less:-
Dividend Income {174) =
Interes! Incoma (204) (944)
Provision for doubtful debis written back {18) {45)
Provision for Non maving inventary writhen back (58)
(ProfityLoss on sale of Investments (515) {1,267
Changes in Fair Value of Investments (445) (458)
{Profit)/Loss on sale of property, plant & equipment and Assets written off am 12
Grant amortized (552) (1,677)
|Operating Profit before working Capital Changes 47,070 48,425
Adjustments for working Capital changes :
Inventories 13,332 :4,&231l
Trade and Other Payables {4,073) (8,996)
Trade and Other Recelvablos 6,058 GBBT
Cash Generated from Operations 62 387 35,293
Direct Taxes (Paid)/Refund {5,654) rrsau1
Met Cash generated from Operating activities 56,733 34,554
B. |Cash Flow from Investing Activities
Purchase of property, plant and squipment {33,340} (7.188)
{Purchase)/Sale of Investments (nat) M7 10,775
Interest Received 203 126
| Dividend Received from Non Current Investmenis 101 -
Met Cash used in Investing Activities {32,689) 3,73
C. |Cash Flow from Financing Activities
Proceads/(Repayment) of Short term Bommowings (net) {24,896) (7.853)
Proceeds/{Repayment) of Long tarm Borrowings (nat) 11,057 {24,035)
Finance Cost (2,817} (4,510)
Dividend Paid (4,856) -
Corporate Dividend tax paid - .
Net cash used in financing activities (21,712) (36,438)
Hot increasel{decrease) in cash and cash equivalents | A+B+C) 2,332 1,829
Cash and cash equivalents 8t the beginning of the year Ti29 5,300
Cash and cash equivalents at the end of the year 9,461 7128
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Particulars For tha quarter snded Fer the year ended
3403-2023 AN 31-03-2021 032022 31003021
Auditad® Unaudted Audites” Audiied _hudees |
Reveria from continung operations 85,800 61,587 48 853 301,825 268,657
Profit) (Loss) bafore Tax from contnung and discontinued cperations 0,812 7.886 T.656 e 30.Ta4
Wt Prosit {Loss) for tha paniad from coniinuing and disconlinued operations 5,550 5,579 5,100 29,364 26,950
Compretermive Incoms for the period [8,385) [4,251) 8273 (2045 21973
Compreraraie [Rcoma for e period froem conlinuing and dicontinued oparalions
(L] 1328 14,373 IS 48123
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NSBpP § CO.

CHARTERED ."'LC(_'IJUN1ANIS

fadependent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Its of Dalmia Bharag Sugar And Industries Limited Pursuant o the Regulation 33 and 52 of
isclosure Requirements) Regulations, 2015, us amended,

Report on the Audit of the Standalone Anpyg) Financial Results
Opinion

We have audited the accompanying annug standalone financial results of Dalmia Bharat Supar ang
Industries I.Jmltzfl (the “Company™) for the quarter ended March 31, 2022 and veur the vear o date
resulis for the p-m?d April 01, 2021 1o March 31, 2022 (ihe “Statement”) antached herewith, being
prepared and !llbﬂ‘ll.llleld by the Company pursuant 1o the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations ang Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™), which has been initinled by us for identification purpase.

I::' nrm:n ab;?;:: r::::t ;lu the best of qur mformation and aceording to the explanations given to us, the

. ! n conformity with the recognition and measurement principles lai
in the applicable actounting stand ing principles Benerally aceepted in India, of
the net profit, ather comprehensive income ang other financial information of the Company for the
E::’;“ ended March 31, 2022 and he period April 01, 2021 1o March 31,

Basis for Opinioan

We conducted our audit of the Statement in sccordance witl the §
under Section 143(10) of the Companies Act, 2013, gs amended
those Standards are further describid in the “Auditor's Responsi
Financial Results” section of our report. We are independent
Code of Ethics issued by the Institne of Churtered Accountants of Tndia together with the ethical
requirements that are relevant to our audit of the Statements under the provisions of the Act ang (he
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

tandards on Auditing (SAs) specified
(“the Act™), Our responsibilitics under
bilities for the Audit of the Standaloie
of the Company in accordance with the

We believe that the audit evidence obained by us is sufficiem

and appropriate 1o provide a basis fior
Ur apinion,

Management and Board of Director's Responsibilities for the Standalone Annug) Financia)
Results

The Statement have been prepared on the basis of the standalone annual financial statements,

“s management and Board of Directors of the Company are responsible for the preparation
Ir]!:(;::::nﬁinn of the Statement that gives a true and fair view of the net profit and

other
mpl’fhﬂﬂih‘f income ol [h{ Cmpﬂl‘u" and other ﬁnnnci&l

information in accordance with (he
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NSBP & CcO.

applicable accounting standards prescribed under Section 133 of the Act, read with relevant Rules
issued thereunder and other accounting principles generally accepted in Indis and in compliance with
the Listing Regulations.

This responsibility also includes maimtenance of sdequate accounting records in sccordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
fruuds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design. implementation, and
maintenance of adequate intermal financial controls, that were operating effectively for ensuring the
aceuracy and completeness of the accounting records, relevant 1o the preparation and presentation ol
the Statement that give a true and fair view and are free from material misstatement, whether due 1o

froud or error.

In preparing the Statement. the Management and the Board of Directors are responsible for assessing
the Company s ability 1o continue as o going concern, disclosing, as applicable, matters relared to going
concernn and using the going concem basis of accounting unless the Board of Directors either intends o
liquidate the Company or to cease operations, or has no realistic allernative but 1o do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company,

Auditor’s Respousibilities for the Audit of the Standalone Annual Finaneial Results

Our objectives are to obtain reasonable assurance aboul whether the Statement as a whole s free from
minterial misstatement, whether due 10 fraud or error, and to issue an auditor's reporl that includes our
opinion, Reasonable assurance is o high level of assurance, but is not a guarantee that un audil conducted
in accordance with SAs will always detect 1 materfal misstatement when it exists. Missiatements can
arise from froud or error and are considered material if. individually or in the aggregate. they could
reasonably be expected to influence the economic devisions of users taken on the hasis of the Statement.

As part of an audit in accordance with Standard on Auditing's’ (SA), we exercise professional judgment
and maintain professional skepticism throughout the audit, We also:

*  ldentily and ussess the risks of material misstatement of the Statement, whether due 1o
fraud or ercor, design and perform audit procedures responsive 1o those risks, and
obtain sudit evidence that is sufficient and appropriate to provide & basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from errar, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, o the override of internal contral.

Obitain an understanding of intermal control relevant to the audit i order 1o design audi
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the

Act, we are also responsible for expressing our opinion on whether the Company has
adequite internal linancial controls with reference 1o financial statements in place wml

the operating effectiveness of such controls,

Evaluate the sppropristeness of accounting policies vsed and the reasonableness of
accounting estimates and refated disclosurcs made by the Management and Board ol

Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board off
Directors in ferms of the requirements specified under the Listing Regulations.

Page 2 of 4




NSBP & CO.

pagemen gnd Board of Directors” use of
sed on the audil evidence obtained.

the going -
whether a material uncertainty exists related to cven!s or conditions that may cast
significant doubt on the Company’s ability 10 continue as & gaing concerl. LIf we
conclude that & material uncertainty exists, we are required to draw siiention in our
auditor's report 10 the related disclosures in the sndalone financial results or, iT such
disclosures are inadequate, 0 modify our epinion. Our conclusions are based oo the
audit evidence obtained up 10 the date of our auditor's report. However, future events
or conditions may cause the Company 10 cease 10 continye as a going concem.

e Conclude on the appropriateness of the Ma
concern basis of accounting and.

+  Evaluate the overall presentation, structure and content of the siatement, including the
ing transaclions and

disclosures, and whether the Statement represents the underly
events in a manner that achieves fair presentation.

ate audit evidence reganding the Gratement of the company

e annial standalone financial resulls,

Materiality is the magnitude of misstalemenis in the Statement that, individually or i aggregate, makes
it probable that the cconomic decisions of a reasonably knowledgeable user of the standalone financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
seope of our audit work and in evaluating the results of our wiirk; and {ii] 1o evaluate the effect of any
jbentilied misstalements in the standalone financial resulis.

We communicate with those charged with govemance regarding, among ather
and timing of the audit and significant audit findings, including any significant

comtrol that we identify during our audit,

e Odbiain sulficient apprope
to express an opinion on th

maiers, the planned scope
deficiencies in internal

We also provide those e that we have complied with relevant
cthical requirements regarding independence, and 10 communicate with them all relitionships and other
matters that may reasonably be thought 1o bear on our independence, and where applicable, related

safeguards.
(ther matter
arier ended March 31, 2022 being the balancing ligure

hetween the audited figures in respect of the financial year ended March 31, 2022 and the published
unaudited vear to date figures up 10 the end of the third quarter of the current financial year, which were
subjected to [imited review by us, a8 required nnder the Listing Regulations.

modified in respect of ahive matter.

Ihe Statement includes the results for the qu

Chur opinion is not

For NSBP & Co.
Chartered Accountanis
Firm's Registration No. 0010758

FETPAK K. AGGARWAL

Place + Agri A .

¢ . ner

Date : May 24, 2022 M. No. 095541
UDIN:- 2209554 LAJNAXSS203
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED
Regd. Offcs: Daiminpuram - 621 851, Distt. Tiruchirapail (Tamil Nadu)
Phona: 811 23488100, FAX (011) 23313303
Email ; invhalpg@daimiasugar.com . Website: www.dalmiasugar.com , CIN L5100 TNTBS1PLCOODS40

R b lnki
‘Siatament of audiied standalens Nnancial resulls for the Quarter] Taar snded 31-03-2022
5.No. |Periculam For the quarier snded Fibe i your snded
3032022 M-12-2021 31032021 M-03-2022 MN-03-2021
Budited” Unaudied Audited” Audited Aaedlingd
1__|incoms 48850 201 268,557 |
I, Reverue From 61,587
il 1,648 145 1,189 6,191 5,33 |
Tatal Revenus (1+11] 37,348 [ZRIF] 50,008 308,018 73860 |
F]
{a) Cost of malarials comsumed 102,853 66,768 55,380 192,788 187374
{1} Purchasu of traded goods 1534 8 : 1710 B
{c) Change in invantcrins of fristed goods, iraded goods and work-n-progress 4217 (28,358) {70,999 18,828 57
Ery T3] &l 17,663 (¥
) ZH 1,020 3,481 £.186
_{{} Deprecialion and smonisation expérss 2890 2411 5177 8471 5558
Reversal for 12,1 - - {178 :
h} Osnor Expancsue 9,800 [T ___Tsa3 4,144 |
3 Total 8274 55,790 42.330 770,007 237,042
Profitf [Loss) betore Excoptional llems and Tax from continuing operations (1.2} 10.974 7013 7638 35,009 35 851
[ 48 - - & o —_—
5 [Profil {Loss] befors Tax from continuing oparations (34] 10,578 1513 7458 L] 2291
6§ |Tax Experse:-
1 Tax 3161 7939 3050 [EE] 10,182
(2] Delerred Tax 2,150 1623 {453) [ {331
5 |Tots Tax 5311 2316 sar LX) S
7__|Nst Proft Loss) for e periodiyear from Continuing operatisns (5] 8663 5597 2101 ] 2080
bedora tax brom discantinued aperatian [162] i1 i [247) (107}
Tax on discontinued ] _[86) 7))
[ET For tha year from Sscantinges (108 118 i 1181 (?911
o ?mmmuhmmmmmm
5,558 5579 5,100 29,364 26,950
10__|Other Comprahansive incoms (OCI] e o
& |{i) Itemss shat will not be reclssified to profl or nml [4,534) 5,842 20,651 |
i) Inceens mhmmuwhmﬁmum st 5T (502} 248 {458)
. |(1) e thal wil be reciassified lo [EE| 161 208 1123) 1,507 |
] umumuuumuﬁhmwlm o {56} ] N 1527]|
Other 16,264) {4.:251) 8273 FINEE]
7] 1 14373 e 48,173
1518 1818 618 1618 1618
=814 207,355
] (] B.30 36 33,38 |
T.00 [ B30 36.48 338
E [EXH] [u.50] 5
i G o o)
[ [T 630 3628 3330
687 (1] B0 3820 3130
NelWerh 242 [ eS| mnam|  soeem
Dbt Exuty Raso™ [x) L= L 046 ] 046
Babt Serce Ratio™ 7.43 138 083 .72
Irbenest Service Coverage Raie™ (x) 16.87 1586 136 1440 B0
Casrent = ] 254 ] 188 156
Leng larm debi to working capitsf™ {x) L] JLAT 040 (1] 040
- i 0.63 0.5 0.74 (T3] ord
Tatal datis 0 foksl @ssets™ [x} 0.2 an 24 0.1 026 |
Detilors kumcver™ [x) 8.2, AL 3.29 2069 1251
Inieenicey fumover—ix) 0.8 1.02 nen N ]
17% | 10% 15% j"ﬂ
| Nisd ey emangin™ (%) ™ % 0% 0% 1%
“Feater Moo Na, 4
“Reder Mole No. T [




Reporting on Segment Wise

Revenues, Results, Assets & Liabilities

Under 33 and 52 of the SEBA [Listing Obfigatians and Disclosure Regquirements] Regulations, 2015,
S.Ho. iruuum Far the quarter snded For the year snded
M-03-2022 31-12-2021 31-003-2021 M03-2022 31-05-2021
udited® usfitnd” Budited” Baxitag
Segment Revenues —
8} Sugar 91,812 60,689 43,475 286,877
(b} Power 15,818 2 650 12,274 7,168 31,183
{c) Distillery 76,383 15,957 11,665 80,802 43,780 |
id} Others 2,862 920 285 480 E
= B
i 48,850 301,
Revenus from disconticued cporstions a [} 21 ‘u: g'%
Nut Segmant Revens from continuing and discontinued operations _ 8,500 61,567 48,880 301,831 268,57 |
Ravenus from exports 7212 8522 2071 75,701 I
Segment Rssuits
(s} Sugar 660 2,161 682 17,924 15,681 |
{c) Distiliary 4,352 4,664 4,640 10,764 10,328
(] Others { :1; zg:: :'lmﬁ ‘;% .
11, 8,555 8718 41,491 557
Less ; Inleres! and Financial Charges
[ ,_%ﬂ,!-_m [1] B2] 2 100 3482 B.186
Profit botors Tax fram —= E = = -
e lions. 0,674 7813 T 30,008 38851
Proth betors T e Sy o — s3] ) i247] (107}
—_1omiz| 00 7.6 7,696 37,762 36,744
Segment Assets
{8} Sugar 180,084 145 821 205,154 100,084 200,164
mm—-um'ﬂ_ s FIREE] 40,568 30 544 23 | 38,544
50,510 38,988 22,503 50,510 22,800
38,708 :-;; 40.250 38,708 40,250
Discontinued S48 6g33|  s5m| sema
otal T 2779 | - -1 a3 &
L T84 333 504 367,894 377,644 357 604
N} Sugar E‘?ﬁ 52,131 122 92438 122 645
L2} Power L 8O7 087
() Others a1 L AL s si0r7 2041
i) Unaliecabia m 2551 2318 3472 2318
_-W_ﬂim . 13,882 19,758 “.i: 18,755
146,211 88,855 158,720 148,211 TR




Standalone Balance Sheet as at March 31,2022

Statement of Assets & Liabilities

As at
Particulars 31-03-2022 31-03-2021
Audited Audited
ASSETS
A) Non-current assols
a) Property, plant and equipment 153,098 130,784
b) Capital work - in - progress 5,881 2,713
c} intangible assels 13 2
d) Financial assals
i) Investments 44,416 46,209
if) Loans 5 2,318
i} Others 250 254
&) Income lax assels (naet) 987 335
f) Other non-current assets 1,816 2,165
206,476 184,855
B) Current assats
a) Inventories 124,239 137,503
b} Financial Assels
i} Investments 10,427 10,139
il) Trade receivables 16,654 11,526
fiiy Cash and cash equivalents 8,421 7,100
iv) Bank Balances other than (i) above 929 843
v} Loans M 193
i) Others 2,323 4,364
¢) Other current assets 4,365 11,165
168,389 182,839
Assets for disposal group classified as held for sales 2,779 =
Total Assets 377,644 387,694
EQUITY & LIABILITIES
A) Equity
8) Equity share capital 1,618 1,619
b) Other equity 229,814 207,355
231,433 208,974
B) Liabilities
Mon- current llabilities
@) Financial liabilities
i} Bomrowings 33,721 22,664
if) Others 319 324
c) Deferred tax liabillties (Net) 15,994 14,098
d) Cther non current llabilities 467 852
54,374 41,249
Current liabilities
a) Financial lizbilities
i) Barrowings 48,130 73,126
i) Trade payables
Due to micra small and medium entenprises 55 266
Due to others 26,083 26,582
iif) Other 8,453 6,602
b) Other current liabilities 3,479 6,584
¢} Income Tax liabllities(Net) 5,033 3,748
d) Provisions B804 563
91,817 117,471
Liabflities directly assoclated with disposal group classified as held for sales _ 20 .
Total Equity & Liabilities o F‘{:.}.. 377,644 367,694




Standalone statement of cash Nows for the year ended March 31, 2022
CIN No. L15100TN1951PLODDDSA0

{Rs. in Lakhs]
For the year | For the year
ended March | ended March
3, 2022 31,2021 |
Audited Audited
A [Cash Flow from Operating Activities
Nt Profit batore tax Rra i
Add-
Depraciation / Amaonizstion shd rmpasmenl meview Impacy .42 8,555
Provision for doubtiul debts/ advances e !
Provision for non meving inventory 9 G
Bad Dobilal Advances writien o 8 13
- s 3,482 8,188
Less.-
Dividend Income {101} (]
| (203} (Bad)]
Provision for doubtful detits writien back (1e) “a
Provision for Non moving invenlony witlan back 58) 7
{ProfitjLoss on sade of Invasiments {a80) {1,213
Changes in Fair Value of nvestmants M:h 408
(ProfiyLoss an sals of propecty, plant & equipment and ASsets writtan off bl ﬁl
Sidat avcit {552) (1.8677)
Oparsting Proft before working Capiltal Changes 4rora »ay
Adjustments for working Caphial changes :
|Ineentories 13,32 i,
Trade and Other Payables (88 s
Trade and Other Receivables 8,050 &a7
Cash Generated from Operations 62,544 N2
Dirmct Taxes (PadyRebund [MNet) :I.M‘IL 1%
Hat Cash generated from operating activities 56,844 34,597
B.  |Cash Flow from Investing Activities
Purchise of proparty, plant and equipment incluting CWIP & Capital Advances G0 e
Saieof | 125 1071
Irievast Recamed 203 126
o " 101 o
Wat Cash used in Investing Activities il e
G.  |Cash Fiow from Financing Activities
Procesds/[Repaymant) of shon lerm barmawings (net) f24,980) 7009
Procesdu/{Rapayment) of long berm bormawings (net) nesy {2039
& g 287 {4.510)
E""'m 14,858 o
Met cash used in financing sctivitles Vo .
Net increasei{decraase) in cash and cash equivalents [ A+B4C) 2321 1,508
Ciash and cash equivalents st ihe beginning of ihe yeariperod T e
. st a1 I ard of the e 0421 7,100




MNodeds-
1 Tre abowe sandaions Snancisl resuts ars spproved by the Bosrd of Drecion  ther resgeciive mesing Peld on May 24,3027 sfter being reviewsd and recommended by Bw sudil commies. Tha

mmﬂwunmummm
2 Tha resls of # company have been prepansd in accordance wilh indisn Accounling SENARTS 8a prescribed under section 133 of Companies Acl, H113 resd with comparies (indian

Actourfing Standand) Rules, 2015 and relevent amenamant rules tee afled
3 The Bnancisl msuts Tor B quisier snded 3181 March 2022, huve boon preparsd in soordance with B mcogniion and Mmeslarament principies keed down i ind AS-34 “merm Financial

4 ng-h'ru-un--n-uu-:mh—n——-.mﬂummmuuwnunmwmﬁﬂlﬂ-whmwihw
PRET

s Dus i seasonsl natune of She ndusiry, the resus for ary guarter may nol be frue aed approgeinle rflacton of the el proStabiey of the company,

8 The coenpany is ponodically imviewing possitde impact of COVID-19 on its business and sama is considered in preparafon of Snancial resulis for 1 guanedpeciod anded March 22, Raview
inschdes ininmesd and axtemal faciors &3 enown (0 the company Lpio S dals of sporovsl of Fese et 8 a5sess and fnsise the camyng amounts of [ES BxeEs end Esukies.

I EM;MHMHHM

.o Ralies

a) | Dbl Ecusty Ratio
e

| & [inisreat

&) |Locg b debl kb working capilal

Coaprond Rabilhy; retly
g) | Total debts ko tolsl awel

[ [

Hala - Rt for the quirerysnr ten BAer considnnng Impact of Gaconinged coaralions.

8 The Boand of Direcions had, in its meeting hald on December 31, 2020, spevoved the Schame of Amsngeeneni between (he Company and Hemshikhar investmsni Limed (HIL s Wheily Owned
Subsiciary) invohing amalgamation of HIL with the Company, The propassd appoinied dass of the Scheme is 151 Agel, 2021, The Petition has bean fled with Hon'bie Mations! Company Law
Tribanad, Chanead Banch or spproval of the Schemn and the apprmval |s swailod. Pending necessary approval, no effect of the Scheme has been conssdared in e Inancial results.

Tha comgany has succosshully commissionsd 140 WL disillery ol Famgarm locaion dusing the: quansr.

Divddanas Geclarnd by the Company Bre based on ihe prolis avsdable for disinbuion. Duing tha year Te company hod pad ntenim dividend of Rs. 3 par share (Rs, 24.28 o) @ 150% (Tace

wvaluo of Rz, 2 sach) in respect of The year ended March 31, 2022 afier approval of e board of dineciors, During the quaner, board has also proposed o final dhvidend of Ris. 1 per share (Ra.

8.08 erj @) 50% (face vmlun of fis. ? sach) in respect of the year ended March 31, 2022 subyject 1o the approval of sharehoidiers. al (he annual general massting.

11 Cwring the year, Bosrd of deeciors had spproved 1o close U alecironic componeni didn, which was virlunly non-operational. Profilakdity of ha sama has Besn shown 8 profisylosses) fom
deaconirund operalions, relsied assets and liabilikes shown under assets and liabibes for disposal group classilied es held for sales.

12 Gegmeni Reverne, Remilts, Avsets and Liabililies mepresent amounis identfiabis 4 each of the segmenis. Unallocable assets include corporsin imesimants, incoms &x assets and unallocables
linksliilng inciude daterred ias Kabasy and income tax provisiana,

13 Provious perode’ figures have besn mgroupedimciassifed, wheveever considered necessary io mais hem comparable with the figures of the cument Reponiing perods.
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For Datmia Bharat Segar and Industries Limited.
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