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Bharat Sugar
The financial details of the Demerged company for the previous 3 years as per the audited
statement of Accounts:
: - 1 year prior to the 2 years prior to the
As per quarterly unaudited | As per last Audited | | ©" jiieq last Audited Financial
financials as on 31.12.2023 | Financial Year : :
Financial Year Year

Standalone | Consolidated | 31.03.2023 31.03.2022 31.03.2021
Equity Paid up Capital | 16.19 16.19 16.19 16.19 16.19
Reserves and surplus 2,352.53 2,355.34 2,234.86 201717 1,793.77
Carry forward losses - - - - -
Net Worth 2,961.15 2.963.96 2,704.95 2.358.71 2,089.74
Miscellaneous
Expon e 213.58 213.58 305.91 276.12 241.44
Secured Loans 379.57 499 45 401.81 395.94 276.20
Unsecured Loans - - - - -
Fixed Assets 1.824.89 1,984.83 1673.49 1589.93 1335.16
Incotre for 2,149.33 2,149.33 3,252.08 3.006.86 2,685.57
Operations
Total Income 2.237.90 2,240.74 3,327.66 3,070.83 2,738.93
Total Expenditure 1,983.84 1,983.86 2,974.48 2.671.99 2,370.42
EBIDTA 381.71 384.55 514.51 487.36 524.85
Profit before Tax 254.06 256.88 355.57 379.62 367.44
Profit after Tax 178.34 181.16 250.07 205.36 269.50
Cah b 271.88 274.71 371.32 368.28 365.05
Networth 2,961.15 2,963.96 2,704.95 2,358.71 2,089.74
EES 22.03 2238 30.90 36.49 33.30
Book value 2.961.15 2.963.96 2.704.95 235871 2.089.74

For Dalmia Bharat Sugar and Industries Limited

AASHHIMA &

V KHANNA 5.0
Aashhima V Khanna
Company Secretary

Dalmia Bharat Sugar and Industries Limited
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"NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dalmia Bharat Sugar and Industries Limited

1.,

We have reviewed the accompanying statement of unaudited standalone financial results of Dalmia
Bharat Sugar and Industries Limited (the “Company™) for the quarter ended December 31, 2023
and year to date period from April 01, 2023 to December 31, 2023 (the “Statement™), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended thereafter (the “Listing
Regulations™).

The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 24, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement 1s fres of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind-AS)
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

Attention is drawn to Note No.4 regarding acquisition of Baghauli Sugar and Distillery Limited by
the Company. The Company has acquired 100% equity shares of Baghauli Sugar and Distillery
Limited (became 100% subsidiary of the Company with effect from December 22, 2023) with
effect from December 22, 2023 pursuant to National Company Law Tribunal (NCLT) order dated
November 24, 2023 and National Company Law Appellate Tribunal (NCLAT) order dated
December 22, 2023. As per the terms of the approved resolution plan, the Company has made
investment of Rs.50.00 crore in the equity shares of Baghauli Sugar and Distillery Limited and
given loan of Rs.91.22 crore to Baghauli Sugar and Distillery Limited for further payment to
secured financial creditors. The Company has also started refurbishment activities of the existing

O & O Page 1 of 2

L]

"/\.’% & VQ\-\
K : .;\a\‘- Y 4 U‘)
O =)

ok
A

325, Third Floor, U. 5. Camplex, Opp. Apollo | I:35|';|'lc:.i',‘\‘-ég‘.:-;i;nI mﬁf}m’d New Delhi-110076, India

E-mail : info@nshpco.com Website : wwwibpco.com



NSBP & CO.
3500 TCD Sugar Plant and expect to start operations in quarter [V of the financial year 2023-24.

Our conclusion has not been modified in respect to above matters.
For NSBP & Co.

Chartered Accountants
Firm Registration Number: 001075N

@#M'"Q" ,m\\

~ D %
Subodh Kumar Modi ’E‘ x
Parmer @NDEL m)
Membership Number 093684 31-, (&
UDIN: > 20 I 36EARK ECWT 5SS § .

Place: New Delhi
Date: February 02, 2024
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED
Regd, Ofice: Dalmiapuram - 621 €51, Distt. Tiruchirapalli (Tamil Nadu}
Phone: 011 23465100, FAX (011) 23313303

Email : ser.corp@ gar.com . Websit gar.com . CIN L15400TN1951PLCO00640
N i \fis. InCros axsspt sarmin r shars
= Statement of unaudited standal ial results for the quarter andni ths ended 31-12-2023
$.No. |Particulars For the quarter ended For the nine months ended F“e::;"'
T
3142-2023 | 30-09-2023 | 31-12:2002 | 31-12-2023 | 31122022 | 31-032023
= Unaudited | Ursuoted | Unaudited | Unaudited | Unaudted Audited
__|Continuing operations
1 [income
1. Revenue From Operations [ 583.59 731.85 59959 2,14933 2,103.04 3,252 08
1L Other Income : | 2369 5565 2237 §6.57 €2.97 75.58
Total Income {1+ 607.28 787.50 62278 2,237 80 2.166.01 332766
2 |Exp
| (&) Cost of materials © d 786.68 100.64 741.55 1,206.22 1,003.72 2,003.64
(b} Purchase of traded goods - - £ - - .
{cr}c C:;:ge in inventories of finishad goods, traded goods and work-n- (437.21) 14224 {385 86) 18915 526.00 228.77
| (dj Employees benefils expense 53.87 4545 £50.20 147.24 135.37 167.23
(&) Finance Cost 788 6.38 34 3441 28.40 37.68 |
(1) Depreciation and amoriiaation expanse 32.24 30,74 | 32.1 93.5¢ B7.57 121.25
(g} Other Expendiire - 71.00 7463 81.6 212.58 200.16 206.91
Total Expenses 514.44 71348 526.02 1,963.84 1,880.22 2,874.48
3 me‘{Loss} before Exceptional Hems and Tax from continuing 02,84 7402 0374 254,08 7579 25348
F operations (1-2)
4 lional lems - - = - = E
Profit! (Loss) befora Tax from continuing operations (3-4) 92.84 7402 83.74 25406 | 17579 353.18
Tax Exp
(1) Current Tax 25.42 2154 29.44 71.73 51.73 84,12
(2) Deferred Tax 531 (242 (0.86] 3.9¢ 1.03 10,74
Total Tax Expense 30.73 1912 28.58 75.7. 52.76 104.86
A4 54,
7 | Net Profit for the periodlyear from Continuing op erations (5-6) €2.11 &4.90 65.16 178.34 123.03 248.32
Discentinued operations g
Profit! Loss} before tax from discontinued operation - 10.34) - 4.08 2.39
Tax expensel credit on discontinued operation : = (0.C8) = 1.23 0.64
2| Net profitl (loss) for the year from discontinued operation . - (D.25) - 286 1.75
Net Profiti (Loss) for the periodiyear from continuing and discontinued 62.11 54.90 64.97 17634 12589 25007
9 | operations (7+8) =
10__| Other Comprehanaslve Income (OCI)
a. |{i) ftems that will nol be reclassified to profit or loss. (42.65) 75.38 B2.64 96.96 | 11051 147 25
|
i) Income Tax refafing to items that wil not be reciassified to orofit o loss. 5.07 (8.08) (8.47) (1004 (128) (1745)
5. (i) Items that will be reclsssified o proft or loss. - - 0.16 = (3.37) 16861
(i) Ingome Tax refating fo items that wil be redassified 1o profit or loss. 4 - (0.04) - 0.85 042
Other Comprehensive Income for the eriodlyear (37.58) B6.71 73.29 85.98 95,31 12856
11 |Tota Comprehansive income for the periodiyear(9+10) 24.53 121.61 138.20 264.32 221.20 37863
=1 Paid-up Equity Share Capital-Face Value Rs. 2] each 16.19 1013 46.19 1619 1610 1619
Other Equity 268876
4 Earmings Per Share trom continuing operations (not annualisad)
Basis before and after Exiraordinary Hems (Rs ) Face value of Rs.2/-each 147 G BlS 2208 1 30.68
Diluied before and after Extraordinary ltems (Rs.){Face value of Rs.2/- sach) T8 6.78 805 22.03 15.20 30.68
Earrings Per Share from discontinui grations (not annualised
Basic befre and zher Extraordinary ltams (Rs.)(Face value of Rs.2% each) ok b ) 500 0.3 0.22
Diluted safors snd after Exiracrdinary ltems (Rs )(Face value of Re.2/- each} 0.00 0.00 (003) 0.00 0.38 0.2z
Earning per Shara from continuing and discontinuing operations (Not 1 = .
anmualisad)
Basic befors and atter Extracrdinary lems (Rs.)(Face value of Rs.2( each) 5L 6.7 B 2203 1088 Y
Diluted bafore ana atter Extracrainary ems (Rs.){Face value of Rs.2/- each) 787 6.78 8.02 22.01 15.55 30.20




Date: Feburary 02, 2024

Raoporting on Segi Wisa R Results, Assets & Liabilities
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements| Regulations, 2015. __ Rs.In Crote
$.No. |Particutars For the quarter ended For the nine months ended Fo;:t:ezear
i 31-12-2023 | 30082023 3-12-2022 | NM-12-2023 | 31122022 31-05-2023 |
1 | Segment Revenues Unaudited | Unaudited unaudiied unaudited Unavdited Audi
{a) Bugsr 49417 528.41 589 52 1,693.13 1.862.24 2
(b} Power —= 12043 | 26.75 14765 247.49 47.72
() Distillery 254,52 286.86 24409 853,76 676.98 1,013.47
{d) Others = 357 | 654 | 7.97 15,49 19.88 20,11
872.30 248 56 880,23 2,809.87 240592 4,398.02
Less: Inter Segmant Ravenue 283.80 11671 380.24 660.54 03.88 1,145.94
Net Seament Revenue from operations 583.59 73185 586.99 2,149.33 2.103.04 3,252.08
Revenue from discontinued cperations - 10.14) - 20.25 2025
Net Segment R Tom inuing and di irnsed brerats 583.59 73185 599.88 2,149.33 2,123.29 3,272.33
Revenue from exports - - 115.07 0.52 348.39 636,18
|__2 |SeamentResults
(&) Sunar 36.41 16.10 59.45 62.48 55.51 107.23
(b] Power 35.92 {7.57 23.90 55.96 5437 138.11 |
{c| Distillery 29,12 4507 21.25 129.82 99.32 152.18
- {d! Others 10.75) 36.80 (1. 33.01 .01} 16.661
- Total 100.70 90.40 105.08 288.17 204.18 360.86
Less : Interest and Financial Charges 7.86 16.38 9.34 3411 2840 37.68
= Less : Exceptional llems 0.00 .00 0.00 0.00 0.00 0.00
Profit before Tax from continuing operations YZ.84 4.02 93.74 264.06 175.78 SE3.18
Profit|Loss) before tax from di tinued operations 0.00 0.00 (D.34) 0.00 4.09 2.39
Profit before Tax from continuing and discontinued operations 92.84 74.02 93.40 254.06 17988 366.57
3a |Seqgment Assets
i3, Sugar 1,527.70 1,118.52 1,431,582 1,527.70 143152 1,667.82 |
{b! Power 415.93 407.66 429.92 415.99 42992 43589
(c| Distillery 591,61 548.75 500,39 591.61 505.08 510.00
. (d) Othars 412.40 44718 378.93 412.40 37893 37754 |
(&) Unallecable 1.106.24 1,405.92 855.99 1,106.24 | 855,99 802.77
{f) Discontinued cperations - - B2 - 162 2
Total 4,053.94 3,899.03 3,603.37 4,053.94 3503.37 3,802.61
3b) | Seament Liabllities
{al Sugar 37853 2 22847 368. 318.53 35812 42306
(b} Power 9.73 10.86 13, 973 13,82 8.9
(¢ Distiliery 3gd.02 411.04 391 39402 30119 26404
{di Others 28.20 32.44 36.08 28.20 36.08 3490 |
(& Unallecable N N 282.28 _281.9¢ 22230 202.28 222.30 26707
(f) Discortinued operations - - 0.05 - 0.05 .
[ Total 1,082.76 962.39 | 1,031.58 1,002.76 1,031.58 1,097.96
Notes:-

1 The stardalone financizl results are approved by the Board ¢f Directors at their meeting held on Feburary 02, 2024 sftar baing reviewad and recommended by the audit committee.
The statulory sudiiors have carried oul the limited review of these financial resulte and have given an unmadifisd apinion

2 The esulis of the company have been prepared in accordance with Indian Accounting Standards as prescrited under secton 133 of Companes Act, 2013 read with companies
{indian Accounting Standard) Rules, 2015 and relevent amendment rules there afler.

5 The resulis of the company have been prepared in acgordante with the racognition and measurement arinciples laid down in Ind AS-34 "Intedm Financial reportng”,

4 The Company has acquired 100% equity shares of Baghauli Sugar and Distillery Limited (became 100% subsidiary of the Cempany with effect from Dacember 22, 2023) with effect
from December 22, 2023 persuant to National Company Law Tribunal (NGLT) order dated November 24, 2023snd Nallonal Company Law Appeflate Trbunal (NGLAT) order datad
December 22, 2023, As per the terms of the approved resolution plen, the Company has made investment of Re.50.00 crore in the egquity sharss of Baghaull Sugar and Distillery
Limited and given loan of Rs.91.22 crore lo Baghauli Sugar and Distillery Limitad for further pay 5] d financial Ji The Comanny has also started relurbishment
activities of the existing 3500 TCD Sugar Plart and expet to start operaliens in guarler IV of the finandial year 2023-24.

5 TheBberd has approved an interim dividend @ Rs. 3.75/- par share (face value Rs.2/- per share) for the financial year 2023-24.

6  TheBoard has approved a scheme of demerger of it's non-core businesses [refraciory and travel agercy businesses) into Daimia Bharat Refracories Limited {DBRL) with
appeinted date of 1% July 2023 at a share swep ratio of 1 equity share of DBRL for 48,18 shares of Dalmia Bharat Sugar and Industries Limited.

7 Dueto seasorel naiure of the mdustry, the resulls for any quarter may not be true and appropriate refiection of the annual profitability of the corrpany. come tax provizion for the
quarer s based on the estmated profiability of the complete financial yaer,

§  Segmert Revenue, Resuits, Assels and Liabilfies represent amounts identifiatle to each of the segments. Unallocable assets include corporzte investments, income lax assets,
sixed deposit and unallocable kabilities include deferred tax liability and income tax provisions.

] Previous periods' figures have been regrouped/reciassified, wherever considered necessary 10 make tiem comparable with the figures of the curent reporting periods.

10 Theresults of the company are also available on steck exchang beitas, wwaw.nsaindia com, wiww bsaindia com and on the company website www, dalmiasugar.com.

For Dalmia Bharat Sugar and Industries L d
Place:- New Delhi B B Mehta

Whole Time Director



NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of the
Company, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Dalmia Bharat Sugar and Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Dalmia
Bharat Sugar and Industries Limited (the “Holding Company™) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group™), for the quarter ended December 31,
2023 and year to date period from April 01, 2023 to December 31, 2023 (‘the Statement'), being
submitted by the Holding Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended to date (The “Listing Regulations”™).

This Statement, which is the responsibility of the Holding Company’s Management and epproved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant Rules issued thereunder, and other accounting principles generally accepted in India, read with
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(®) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to
date, to the extent applicable.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind-AS) prescribed under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any materizl misstatement.

Emphasis of Matter
Attention is drawn to Note No.6 regarding acquisition of Baghauli Sugar and Distillery Limited by the
Holding Company. The Holding Company has acquired 100% equity shares of Baghauli Sugar and

Distillery Limited (became 100% subsidiary of the Holding Company with effect from December 22,
2023) with effect from December 22, 2023 pursuant to National Company Law Tribunal (NCLT) order
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NSBP & CO.

dated November 24. 2023 and National Company Law Appellate Tribunal (NCLAT) order dated
December 22, 2023. As per the terms of the approved resolution plan, the Holding Company has made
investment of Rs.50.00 crore in the equity shares of Baghauli Sugar and Distillery Limited and given
loan of Rs.91.22 crore io Baghauli Sugar and Distillery Limited for further payment to secured financial
creditors, The Holding Company has also started refurbishment activities of the existing 3500 TCD
Sugar Plant and expect to start operations in quarter I'V of the financial year 2023-24.

Our conclusion has not been modified in respect to above matters.

Attentions have been drawn in the limited Review Report of one of the subsidiary i.e. Baghauli Sugar
and Distillery Limited:

We draw attention to Note No.7 regarding approved resolution plan:

Baghauli Sugar & Distillery Limited (“the Subsidiary Company’) has undergone Corporate Insolvency
Resolution Process ("CIRP") in terms of the provisions of the Insolvency & Bankruptcy Code, 2016
("Code"). The Hon’ble National Company Law Tribunal, Ahmedabad Bench, Prayagraj ("NCLT”) by
an order dated February 07, 2020 admitied the Corporate Insolvency Resolution Process (“CIRP™)
application filed by the financial creditors. Vivek Raheja (Registration No. IBBIIPA-001/IP-
PO0053/2017/18/10133) was appointed as Resolution Professional (“RP”) for the Subsidiary Company
wide order dated February 07, 2020 to conduct CIRP of the Subsidiary Company.

During CIRP period, there were no operations & business activities in the Subsidiary Company.
Resolution Professional continued to manage the Subsidiary Company as per the Code. The RP
received resolution plan from Dalmia Bharat Sugar and Industries Limited (the “Holding Company™)
and the same was submitted to the Hon’ble NCLT for approval.

National Company Law Tribunal (NCLT) vide its order daied November 24, 2023 and National
Company Law Appellate Tribunal (NCLAT) vide its order dated December 22, 2023 have approved
the resolution plan submitted by Holding Company. Persuant to the approved resolution plan, Holding
Company has acquired 100% equity shares of the Subsidiary Company (became 100% subsidiary of
Holding Company with effect from December 22, 2023) with effect from December 22, 2023, In view
of this, the Board of Directors of the Subsidiary Company has also been reconstituted.

The Subsidiary Company has prepared unaudited financial results for the period from December 22,
2023 to December 31, 2023, in compliances with the approved resolution plan to the extent required by
Holding Company, (Holding Company of Baghauli Sugar & Distillery Limited) for preparation of
consolidated financial results for quarter ended December 31, 2023 and year to date pericd from April
01, 2023 to December 31, 2023 pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended thereafler (the ‘Listing
Regulation’) and Listing Agreement entered into by Holding Company with the Stock Exchanges in
India and not to report on the Company as a separate entity. The results consist of transactions
indertaken by the Subsidiary Company for the periods from December 22, 2023 to December 31, 2023
i.e. date of acquisition by the Holding Company.

We draw attention fo Note No.7(c), 7(d) & 7(e) regarding extinguishment of Rs.175.89 Crore,
Rs.194.78 Crore and Rs.59.48 Crore being admitted claims of secured financial creditors, loans from
Sahara Group of Companies, and equity share capital exiting on effective date i.e. December 22, 2023
respectively as per the approved resolution plan. The same has been transferred to Capital Reserve.

We draw attention to Note No.7(f) regarding tax on extinguishment of liabilities. The same is being
considered tax neutral and therefore not considering the same while computing income tax liability.
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NSBP & CO.

We draw attention to Note No.7(h) regarding no interest liability on loans during CIRP proceedings as
per the Insolvency & Bankruptey Code, 2016 ("Code™").

Our conclusion has not been modified in respect to above matters.

For NSBP & Co.
Chartered Accountants
Firm Registration Number: 001075N

@_O QP & ¢

Subodh Kumar Modi / <

Partner ;‘

Membership Number: 193684 \f;

UDIN- 240936 48148 C WA 130 N _ﬂ
~LOACES

Place: New Delhi
Date: February 02, 2024
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DALMLIA BHARAT SUGAR AND INDUSTRIES LIMITED

Rogd. Offico: Dalmiapuram - €24 §51, Dictt. Tiruchirapall {Tamil Madu)
Phone: 011 22465100, FAX (011) 23313303
Emall : sec.corp@dalmiasugar.com . Website: www.dalmiasugar.com . CIN L15100TN1951PLC000640

(. In Crore sxcap! sarnkng por shan Sata)

Stat t of unaudited consclidated financial results for the quarter and nine months ended 31-12-2023

SNo. [Particulars For the quarter ended For the nins menths snded F""e‘"“i yaar
3-12.2023 30-03-2023 31122022 3112.2023 31-12-2022 31032023
Unaudited Unaudited Unaudted Uraudited Unaudited Audited
583.59 731.85 | 5£5.99 2149.3 2103.04 3252.08 |
26.53 55.65 2737 914 6257 75.58
Total Income (I+]1 61042 787.50 GI2.76 2240.14 2166.01 3327.66
(&) Costof maierials consumed T86.68 100.64 741.58 1306.22 1003.72 2083.64
(b) Purchase of raded J00ds x 2 = = 2 -
{c) Changs ininventories of fnished goods, traded goods 2nd work-n-
progress (437.27)| 442.24 [ 365.86) 189.13 526.400 228.77
(d) Emplyess benalils expense 53 88 48.85 £0.20 147.24 135,37 187.23
(@) Finarce Cost 7.86 16.38 9.34 3411 2840 37.68
(1} Depreciaton and amertisation expense 1226 30.74 218 93.5 8747 121.25
) Other Expenditure 7100 74.63 £1.61 213.58 209.16 305.91
Total Expenses| 51447 T13.48 5:9.02 1983.85 1990.22 7974.48
Profitf (Lose) before Exceptional ltems and Tax from continuing 9585 7402 @7 256.83 17519 25318
ations{1-2)
Excaptionalltems - - = = = -
5 |Profit/ {Loss) before Tax from continuing oparations (3-4) 95,65 74.02 .74 256.83 17579 353.18
6 |TexExp o
{1 Current Tax 2542 21.54 9.44 71.712 5113 94,12
121 Daferred Tax 531 (2.42) 10.88) X 143 10.74
Tetal Tex Expense 3073 19.12 8.58 75.12 52.76 104.86
= ear from Continuing operati (56) 64.02 54,90 €516 181.145 12343 248,32
Pl.l'ﬂ Loss| eiure dissontinued operation 10.34)] - 4.08 2.3
Tax expensa/i credil) on discontinued operation - e 10.08)] - 113 .64
&  |Netprofiti (loss) for the year from discontinued operati . - 10.25) - 2.6 75
g [ e e g 6452 5490 €4.91 181.15 125.89 250,07
10 | Other Comprehensive Income (OCI
a.  |li} ems tha) will not be reclassified 1o profit or loss, (42.65)| 73.39 £2.64 96.95 110.51 147.25
(i} Income Tax relaling to ilems hal will not be 1o profit o loss. 597 |8.65) (9.47) (10.55) 112.48) (17.45]
b, |{i} lbeme that will be reclassifed ko profitor loss, - - 0,16 - {3:37) [1.86]
(il Income Tax relating o ilems hat will be reclassified v pofitor loss. - - (0045 - 085 04
(37.58)| €6.71 73.28 85.93 95.31 128.56 |
1 2734 121.67 138.20 267.14 221.10 374.6:
16.19 16.19 .18 16.13 16.12 16.19
P | 2688.76
4 1 =
Bzsic before and afier Extreordinary ems (Rs.|Face vaiue of Rs.2/- sach) 8 88 805 i A0 i 05
Diluted befere and after Extraordinary ltsms (Rs.){Face value of Rs2/-each) 802 6.78 8.05 223 15.20 30.68
Earnings Per Share from discontinuing operations (not annualised)
| :
Basic befors and afier Extraording v llems (Rs. | Face value of Re 2/- each) 0.00 0.00 0.03) 0.0 o:38 oz
Diluted bafera and after Extraordingry Bems (Re.){Face value of Rs.2/-each) | 0.00 0.00 10.03) 0.0 0.35 022
Earning per Share from and di g op {Not
annualised) S
Basic before and afier E iinary tems (Rs.{Face value of Rs.2/- each) 802 674 & s 1595 %090
Diluted before and after Extraordinary liems (Rs.}{Face value of Rs.2/- each) 802 6.78 &.02 22,3 1555 30.90

*in

g DEH )




g on S Wise | Assets & Liabilith

Unler Ragulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reaulations. 2015, Rs. In Crore
S.No, |Parliculars For the quarter ended For the nine months ended Fo::;:z“r
31-12-2023 30-08-2023 31-12-2022 3112-2023 31-12-2022 31032023
1 Sagment Revenuos Unzaudited Unzudited Unaudited Unaudited Unaudited Audited
(a) Sugar 494,17 528.41 563.52 1,693.13 1,882.34 2949.55 |
(b) Power 12013 26.75 147.65 2474 24752 414.89
() Distilery 254.52 286.86 244,00 853.78 &76.08 101347
| tdi Cthers | 3.57 6.54 7.97 1548 19.£8 2911
872.39 844 56 983.23 2,809.87 280882 4.398.02
Less Intsr 3 ZVo.DU 116,77 36924 G0 TO3E8 1,145.94
Net Segment Revenue from ons 583.50 731,85 | 28 | 2,149.% 2103.04 325208 |
Revanue frem discentinued i - - - 20.2 2025
Net Seg from and di: tinued cperati 583.59 731.85 2149.13 212319 327233
Kevenue from gxports - - 118.07 0.52 34849 636.18
2 [Segment Results =
(a8} Sugar 3922 16,10 £5.49 .2 56.51 107.2
0} Power 3592 (7.57) 23.80 55.96 54.37 138,
(o} Distillsry 2012 45.07 71.25 120.82 09.12 152.18 |
{d} Others (0.75)| 36.80 11.58) 33 (6.01) [6.68)
Total 103.51 8040 103.08 290,93 204.19 390.86
Less ¢ Interest and Financial Gharges 786 16.38 9.34 340 2840 3168
Less : Exceptional tems 0.00 0.00 0.00 0.00 0.00 0.00
Profit before Tax from continuing operations 9565 74.02 9374 25688 17576 35318
Profitl Loss| before tax from disconiinued operstions 0.00 0.00 10.34) 0.00 4.09 2,38
Profit before Tax from continuing and discostinued operations 9565 74.02 93.40 256.88 179,48 355.57
| 3a) |Segment Assets St
(a) Supar 1.550.27 1.118.52 1,431.52 155027 1431.52 1667.62
(b) Power 41598 407,66 42982 41549 429.52 435,58
(e} Distillary 741483 548.7 505.39 T14.83 05,39 519.09
& __{d) Others 412.40 4171 318.93 412.40 78.93 377.54
(e) Unallocable 1,084.11 1,405.8: 8:5.99 1,084.11 5599 807,77
(11 Discontinued operations - - 1.62 - 1.62 -
Total y 4177.60 3,898.03 360337 4177460 3,603.37 3.802.91
3b) |Segment Liabilities
(@) Suge 28744 225.87 368,12 28744 368,12 423.06
(b} Power 973 10.98 13.82 9.3 1332 £.89
c) Distkery 394.02 411.04 391.19 3942 391.19 364.04
(d} Others 28.20 3245 36.08 28.20 36.08 34.90 |
| (@) Unalocanie 494.21 281.98 212,30 494 .21 22230 267.07
{f) Dscentinued operations . - 0.05 - 005 -
Total 1,213.60 962.39 1,031.56 121360 1,031.56 1,097.96




Hotes:-

1"
12

Place:~
Date: Feburary 02, 2024

The consolidated financial results have been reviewed by the audit ittee and approved by the Ecard of Directors &t therr respactive meeting heid on Februsy 02, 2024, Limited
revlew under reguiation 33 of the SEB| (Listing oaligations and disciosure requirements) Regulation, 2015 hias been carled oul by the stalutory auditors of the company, The audiors
have expressed an unqualifisd regort en the abowe results.
The results o the Holding campany have besn grepared in accordance with Indien Accounting Standards as prescribed under section 133 of Companies Act, 2013 reac with

panies {ndian g St dj Rutes, 2015 and relevent amendmant rules there after,
The financial results for the quarter ended Decenber 31, 2023, have been prepared in accordance with the recogniion and measurement principles faid down i Ind AS-34 "interim
Finencial reporting”
The board has aporoved an intenm dividend @ Rs. 3.75/- per share (face value Rs.2(- per snare} fer the finencial year 202324,
Key standalone financial informztion of the company is given below:-

Bz In Crora

For the year

Pariiculars For the quarter ended For the nine months ended sriden

31-12-2023 30-0%-2023 31-12-2022 31122023 | 31-12-2022 31-03-2023

Unaudited Unaudited Unaudied Unaudited Unzuditec Audited

Revenue from operations 583.50 731,86 584.6¢ 2,149.33 2103.04 3,252.08
Profitf (Loss) before Tax 92.84 T4.02 o540 254 06 179.68 35557
Met Profit (Loss) for the period f2.11 54.80 €4.91 178.34 125.89 28007
Other Comprehensive Income for the period (37.58), 66.71 73.28 85.98 5.3 128.56

Total Comprehensive Income for the peried 2453 12161 13.20 264.32 22120 378,63
| {

Tne Holding Corpeny has acquras 1005 aquty shares of Baghauti Sugar and Distilery Limitsd (cecame 100% subsidiary of tha Company with effect from December 22, 2023)
Wwith effect from December 22, 2022 persuant te Nationa! Company Law Tribunal (NCLT) order dated November 24, 2023 and National Company Law Aopellate Tribunal (NCLAT)

‘order dated Decernber 22, 2023, As per the terms of the approved rescluion plan, the Company has made Investment of Rs.50.00 crore in the equily shares of Baghauli Sugar

and Distikery Limited end gven loan of Rs.91.22 crore to Baghaut Sugar and Distillery Limited for further pay to secured {al creditors, The Comapny has alse starled

refurbishment aciiviles of the existing 3500 TCD Sugar Plant end expect to start operations in guarter W of he financial yesr 2023-24.

Notes Related to Baghauli sugar and Distifley 1td:-

(&) Baghaul Sugar & Distitery Limited {'lhe Subsidiary Company’) has undergone Gorp Inzol y Resclution Process ("CIRP"} in terms of ine provisions of the nsolvency &

Bankruptcy Code, 2016 ("Cade). The Hon'ble Natioral Company Law Tribunal, Ahmadsbad Bench, Prayagra ("NCLT") by an order dated February 07 2020 admitted the

Corporate hsolancy Resolufion Process ("ORP’) application fied by the financial creditors. Vivek Raheja (Registration Ne. IBBIIPA-DD1IP-PO0055/201 71810133} was

appointed a3 Resolution Professional ('Re") for the Subsidiary Company wide erder dated February 07, 2020 to conduct CIRP of the Subsidiary Company.

During CIRP period, there were no operations & busi chvities In he Subsidiary Company. Resolufion Professional continued to manage the Subsidiary Company as per the

Code. The RP received resolution pian from Damia Bharat Sugar and Industries Limited {the "Holding Commpany”} and e same was submitted to the Hon'ble NCLT for approval.

National Company Law Trisunal (NCLT) vide its order dated November 24, 2023 and National Company Law Appallate Trbunal (NCLAT) vide its order dated December 22, 2023

have approved the ion plan submitted by Holding Cormy Parsuant to the approved resoldion plan, Holding Company has acquined 100% eguily shares of the Bubsidiary

Company {became 100% subsidiary of Holding Company with effect fiom December 22, 2023) with effect from December 22, 2023. In view of fis, the Board of Dirsctors of the

Subsidiary Company has a0 heen reconstluted.

The Subsidiary Company has prepared unaudied financlal results for the pericd from December 22, 2023 ip December 31, 2023, In compliances with the approved resolution plan

to the exlert required by Holding Company, {Halding C: of Baghaul Sugar & Distillery Limitad) tor preparasion of consoildatad financlal results for quarsr ended Decamber

31, 2023 and year 1o dats pencd from Aprll 11, 2023 1o December 31, 2023 pursuant 1o the requiremsnts of Regulation 33 of the SEBI (Lsting Otligaion: and Discosure

Reg ) s, 2015 as ded thereafier (the Listng Regulstion’) and Listing Agreemant entered into by Holding Company with the Stock Exchanges n Incha and

not fo rapert on the Company as a separate enfity. The results consist of transactions undertaken by the Subsidiary Company for the pericds from December 22, 2023 to

Decamber 31, 2023 i.e. date of acqulsition by the Holding Company.

b As per the terms of the approved resclution plan, Helding Comgany has remitted Rs.141.22 Crore to Subsidiary Company during the quarter ended December 31, 2023 in the

querter for urther payment 1o secured financizl crediters Rs.134.5 Crore, operational creditors Rs.0.18 Crore and CIRP fees Rs.6.53 Crore. Oul of this, Rs50 Crore as tovards

@quity sharee and Re.91.22 Crore mwards ong term loen @ 9% p.a. Interest on mutualy agraed repayment terms.

) Out of Rs.330.3¢ Crore admited claims of secured fnancial credilors, Rs.134.50 Crore is being pad as per the terms of the approved resolution plan (induding Rs.3.00 Crore

for assigning R 20,00 Crore debt o Holding Company). Rs.20.00 Crore is panding for assignment to Holding Company and the Balance amountof Rs.175.8% crore gof converted

10 equity and extngutsned on the effeclive date Le. December 22, 2023, The same has been transferred to Capital Resarva,

g.]anisr.a‘I::JB Crara Loan from Sahara group companies got converted to equity and extinguished on e effective date i.e December 22, 2023, The same has been tansferred to
BEETVE.

] as.EBAé Crove equity share capital of the Subsidiary Company before effective date i.e. December 22, 2023 also stands exlinguished on the effectve dete i.e. Decemter 22,

2023, The same has been ransfered o Capital Resene,

f) All above extingushments are considered & tax newural and therefere not being considered whise computing income tax Hability.

g} The Subsidiary Company has nct created deferrad tax asse!s on unabsorbed depreciation and losses ol prudence bass.

{h) As per the Insolvency & Bankruptey Cote, 2016 ("Cooe”), interest s nol payahie on loans during the CIRP proceedings hence the accountng on interest has been done

accordingly.

The Board has approved a scheme of demerger of it's non-core businesses (refractory and travel agency businesses) intc Dalmia Bharat Refraciories Limied (DBRL) with

appolnted date of 1st July 2023 at a share swao ralio of 1 equity share of DBRL for 48.18 shares of Daimiz Bharat Sugar end Industries Limited.

Due to seasanal nature of he industry, the results for any auarer may not ba true and appropriste reflaction of the annual prefitablity of the comoany. Income tax provision fer the

quarter is based on the estimated profiiabilly of the complete financial year.

Sagment Revenue, Results, Assets and Liabilies repiesent amounts identizble to each of the ssgments. Unallocable essets nclude corporate investments, Indume tax assels,

ficed deposit and unaliocable lisbiliies inslude deferred tax liasility and income tax provisions,

Pravious pariods' fiaures have been regroupediredassfied, wherever ot y to mzke them comparable wiln he figures of the current reporting periods.

The results of the company are also avaiable n siock sxchange websites, vww.nseindia.com, www.bseindia.com and on ihe company website

For Dalmia Bharat Sugar and Industries Limiteg-

New Delhi N 2 B B Mehta
e \ O3 Whole Time Director
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The financial details of the transferee/resultin
as per the audited statement of Accounts:

Annexure H2

g and transferor/demerged companies for the previous 3 years

(Rs.in Crores)

Particulars Limited As per last 1 year prior to | 2 years prior
Review as on | Audited the last to the last
December 31, | Financial Audited Audited
2023 Year Financial Year | Financial Year
2023 2022 2021
Equity Paid up Capital
44.20 44.20 44.20 007
Reserves and surplus
3,206.68 2,641.24 847.10 885.44 o
Carry forward losses
3.25 14.45
Net Worth
2,227.717 2,103.07 788.14 548,16 B
Miscellaneous Expenditure
Secured Loans
398.39
Unsecured Loans
- 46.14 39.50 -
Fixed Assets
246.07 261.98 35563 352.81 .
Income from Operations
45.02 | 1,091.21 | 948.76 603.16
Total Income
| 147.58 1,111.45 961.82 610.71 o
Total Expenditure
83.07 B 1,222.89 947.68 618.45
EBIDTA
113 Q0 1,796.16 57.00 41.97
Profit before Tax ' -7.74
93.74 1,709.40_ 14.14
Profit after Tax -6.17
131.38 1,318.09 11.38
Cash profit
77.86 1,471.32 44.09 38.03 ]
Networth
2,227.77 2,103.07 788.14 | 548.16
EPS (Rs.) -1.40
29.72 298.21 257
Book value (Rs.)
504.02 475.81 178.31 78,308.57

For Dalmia Bharat Refractories Limited

Meghna Saini
Company Secretary
ICSI Membership Number: A42587

Dalmia Bharat Refractories 1.
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Dalmia

Bharat Refractories
Date: February 02, 2024

To
The Head-Listing and Compliance
BSE Limited

To
The Head-Listing and Compliance
National Stock Exchange of India Limited

Dear Sir,

Sub: Clarification with regards to submission of restated financials along with limited review
financial statement as on December 31, 2023.

Dalmia Bharat Refractories Limited (“DBRL/Resulting Company”) underwent the auditing of their
Financial Statements for the Financial Year 2022-23 in accordance with the Companies Act, 2013 and
duly published their Annual Report in adherence the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

However, on October 19th, 2023, NCLT Kolkata approved DBRL's Resolution Plan along with the
accompanying schemes submitted under the Insolvency and Bankruptcy Cade, 2016, for the revival of
Birla Tyres Limited. Consequently, the appointed date for the demerger scheme as per the plan was set
as May 6th, 2022. As a result, DBRL restated its financial statements for FY 2022-23, considering the
effect of resolution plans and schemes annexed thereto, as per the appointed dates stated therein.

These restated financial results for the Financial Year 2022-23, taking into account the impact of the
Plan, were considered by the Statutory Auditor for preparing the Limited Review Report for quarter

ended 31.12.2023 and have been attached herewith.

I'gr Dalmia Bharat Refractories Limited

s
Membership No. A42587
Dalmiia Blvarot Refractoties Limited
e st ciimndatimiee | oo s wwwsehaliaos Lo o CIN L 26106T N20GIL G (612
Regd Office: Dolmiapaony 6206510, Distt v Livapedli, 1N, ludie Corporate Office: 1, Scindu Honse, © onnnhn Bone, New Dol 10001 i

A Dalmiia Bhaiat Group compnny




CHATURVEDI  SHAH .,

AT Ot a s

Independent Auditor's Review Report on Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Dalmia Bharat Refractories Limited

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Dalmia Bharat Refractories Limited ("the Parent”, "the
Company") and its subsidiaries (the parent and its subsidiaries together refer to as
“the Group"), for the quarter and nine months ended 315 December 2023,
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 ("the Listing Regulations"), as amended.

Management Responsibility

2. This statement, which is the responsibility of the Parent's management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles iaid down in Indian Accounting
Standard 34. Interim Financial Reporting (Ind AS 34) as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the statement based on our review.

Auditor’s Responsibility

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making enquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
sﬁbstantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit

WO U2 Biig e =98 22 1R Bh0U » bps
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CHATURVEDI  SHAH

Chailered Accountants

We also performed procedures in accordance with the circular issucd by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable,

The statement includes the results of the following subsidiaries: -

a.  OCL Global Limited

b.  OCL China Limited

¢.  Dalmia GSB Refractories GMBH (Upto 27'h April, 2023)

d.  Himadri Birla Tyre Manufacture Private Limited (earlier known as Dalmia
Mining and Services Private Limited)

e. Birla Tyre Limited

Emphasis of Matter

We draw attention to note no. 3 to the accompanying Statement, regarding
accounting of approved resolution plan under the insolvency and bankruptcy
code, 2016 in the matter of Birla Tyres Limited (“RTL") which consist of i) the
financial restructuring scheme from appointed date being 5% May 2022, ii)
Scheme of Demerger (tyre undertaking) and iii) Scheme of Arrangement (transfer
of non-operational unit of tyre undertaking), being appointed date 6th May 2022 as
approved by the National Company Law Tribunal, though the Schemes has become
effective on 4™ November 2023 and restatement of comparatives for the previous
year / period by the management of the Company. Our conclusion is not modified
in respect of above said matter.

Conclusion

6.

Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial
results, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Contination shegt



CHATURVEDI  SHAH .-

Chartered Accountants

Other Matter

7. We did not review the interim financial information/financial results of 5§
subsidiaries included in the unaudited consolidated financial results, whose
interim financial information/financial results reflect, total revenue of Rs. 31.39
Crore and Rs. 97.20 Crore, total net profit after tax of Rs. Rs. 1.77 Crore and Rs,
1.46 Crore, total comprehensive income of Rs. 1.77 Crore and Rs. 1.46 Crore for
the quarter ended 31% December, 2023 and for the period from 15t April,2023 to
31t December, 2023 respectively, as considered in the unaudited consolidated
financial results. These interim financial information/financial results have been
reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the statement, in so far relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and procedures performed by us as stated in
paragraph 3 above,

Our conclusion on the statement is not modified in respect of the abave matters
with respect to our reliance on the work done and the report of other auditors.

For Chaturvedi & Shah LLP

Chartered Accountants
Registration No. 101720W/ W100355

S

Vijay Napawaliya

Partner

Membership No. 109859
UDIN: 24109859BKFCGU4914

W M

Place: Mumbai
Date: 27d February 2024

Continuatinn sheet




AR

4t

i Hovez) [Zete Tviiy 1o |'sza |iRzE | Banieiasn PANUNULISIQ W) JBas / POLSE 361 401 (sso) Jiyesy duzhr“ ~
2 _ | ! —]
¥5T | 9591 | corat 07 | yoo It B ALY [FOR0INIg T Nipas] / e wyl ]
6592 6E°9Z [ = - = s I (- 0N By | sy jeuondanig | |
szzZs) ov'EL 649 £52Z a0 | B6'ET HOOPIBT DIRUNLBIS tolf XEY 202036 oy | i
| Lz -230N 1355% | vonemag pa 1a331gl |
- -
SEFEE'Y +6798 STL9 8oe ooy LOF'ST (na-up) vegesmdy Sumunucy wo.y sesi /pouad i 105 (5501) / 1osd 1an [ xt |
= I
TE96E i56 IS F5] 7S 9T 6¢8) [o&sT] (iiAT WOREISE) semnnuey woy sseusdeg wo (T
£EDBE 8TE [T¥57+5] 51 ] z&s1] I XU paLnia |
TEE e | #4170 £5% [To'0) | o0 !
_ i ISEBEXINNL | ITIA
ﬂ _
| |
STEEL'D SO S9°Z1 LI'E SL0 Ifasp] saenesadg Suinuguey wog ey a10jaq pue sma) evondanm 1aye (sso) / Woud | 1A
LE6CLT ZULE 980T - Bt'Q [ = | (£ 3100 132y swsay] [Eoondaong A
I I
Geee! PEST GL T iTt LT0 |lasn]
L¥EEE LgLsz 99821 988 81'6Z | 08'0F Lall sesuacxg (mioL |
1948 H88E L L1 L¥s Gv'rl - aimpuRcYs Mg
2495 ¥z 1ral 96'L LS BL S . USULIPCY PUT BONESIIoWE UoNEDa: 29
20t Z8'Z re (41 00 Z0°c 50T azueiig
SE1S | sT'yz STEL YER loLe |'og% 5t S11jaUng FACITITT
(£re] (69°Z) 286 621! | oey jiaenl #2220 Uy A 10N DUE p00E PAiINY J0 SIIOIUEATT I 350 Y|
£5°E91 #9564 BLET 714 | #£71 | B&E | SPEN-UONS o esTeIng |
BEI9 5L LTTE 457 | are | 55°e [ PILURSLOD SEUTIED j0356) |
I | SENIING | Al
| |
SEYSE 1€z SHOLL 1216 SheL rIer | (I+] :wnowy =3al] 1
12l 15 6ETE E9'Q ULl YUhL | awnxwl saspl g
—,
S¥isE DO'R9T F068 81'l6 I+B1 BUTZ | SuanERCo WLy auadul| |
| |
paiEisay P33y 0 P3ug n PEpnesq Paupnean | pavipneup
«EZOZLEPIeR | ,Z2071E990 | 1202 TE 90 | 2202 15050 «£202°0£ 995 | £20Z Tt oeq
papug reay PRpUY Yiuow oTIN pIFUI FALITN) srEanATd by S

[EXYETET ]
EI0Z'LE YABWIDIA AIANT SHLXNOW ININ ONV Y3LUVNO FHL ¥04SLINSIY TVIDNYNIE QI LIANYRL GALVGrIOSNOD 30 ~NIWALYVIS
WOYPOBIUIER MMM :DIISQAM QOTLSHEZL IT6 ~3ltoyg
HOYN HWYL TTIVAVHIHINYLL “151a "LS9TTY - 1AANVTITVY D'd ‘WVENVIWTYA 235§ ‘phay
FSTI9014900ZALOOLIZ TN
LI SEHOLIVESIH LYHYHE YTV




(£ pue 7 0u 210N 12530 pater=ay L ]

097562 ZUST L BGEE? {9970} | IT% | £t U0 HESE() PARULHUOIS] pue JUMUGNCT -[Seadny ) pEmpgpuessEg -1 |
e | 827 [T (g0'0) | 900 £8'0t UEEIAIG panunUCas (] - SAsdY ) pRInEQ pUT o1eeg -|
TOE0E log A1ST (] | Sre BFE 0102357 SUNUDUC) -[Saa0ny ] paanyg par atseq -
| | - ipasyenuuy y6u) [ipea /01 Su10] a1eys 134 Suuies | Ay
56 40L'T i i | . Idasay tor DY SuIpnpXe Ambs 1900 | ATY
oThr ozet o7t oTvy [ 0zvk [ oztr (-701 'y a1eyg 15 on[eg 39C3) TG00 SICGS A3TNDD CA-DTE | [1]) |
96t 91z 10} 0L0 (S0} 1600} I FEOIUII U 16|
6¥GEET BIZ6 £6°55E5 ac1r | 62T L¥5lT und S siey £
| {uonesady PRNUIUNDSI] puT SEMULEN)) 0T ATEINGUEY DY DATSUIGIITE0T) [=ho ]
L007g) * lzrol ; J[i:3 (1) SN B ([ONUNT Gy (q
06+E 20782 YO IEF 0%'sT | 1HRET £2951 Ravding o o Oo0NG © |
(Honei2d0) panuuseSIg PUT FUFILTID J) 01 9qEIRGITITY 3 SAISEAPICIEoD) 1510
96T | 9TE lzo o) 0L0 i90°C; L E0D 1520 FENILIUN U] (G
6S0E] 0163 16511 (z9E) 50¥ [a1] AURSUIY oY) J0 SUnD) (2
T TUa[1634() PARUNLINI] pUE TUaaNEaS] o SGEINALY (s96]) A0IZ ANy
i | +EE6 I8'SSS 21 L9°6LT | gFalz (ix+x431) 2034 [poisd oy Ja) smr03a] sABUARI006] [E0L | 11X
i
06'%E [ 808 16°0%D ob'sT THEET | TT9ET SUOI] SAIsEeqe.d0] BN [S0L
L1t | vss 670 Lesol b ) 51 FUCHEIAdn SEato) jo RIUALSIEN WILCL) o SUReRULD UL Saausdap oRacgans (A1)
£E€C P Zte 00 1o 200 800 VOTEIGN (AUAE PINLA( 10 JUMLAMEAmDT 0] HEOrEs Xe Mwoduy (a1)
et} lavo) legn! (29°0) (osT) #zo) SURIE JUIUDG PR 0 UL IME RS-y
(£272] {96721 (ZELs) (ETE) [ 01%e IUALNSIAG] 0) TURC[AL ¥E3 AWany |
SULT l9g'sz 2086 8581 99'L8Z | 29581 SIUBWINASUL A3inD4 JOINeA Jieg (1)
| 359110 114044 03 PIYISTERII 3G 100 J[Im 1EU] Simal]
i (voneindp paiBHusa3G smpHPU]] ([D0] 3Weon] AISTaY518107 150D | 1X
pareisay PAIpNEG] | paipneun | paipReny paupnean | peiancan
«EZ0Z TEWNCW | ZZOZ'IE370  |£Z077£390 | .20z TE9C | -£70Z O: s | £202 " 1E330
pIpug Jrag PApLT IO 3N papug tanEnag | SiEoLIES BN

NAVNTINYL TTTVAVEIHDNYLL "LS10 'TS9TZ9 - 1GINVTIVY '0'd ‘WYENJVIWTYA 99180 pEy

WOrPORI [Ep MMM :ISEIM 00T LSFEIITTG - 2UDY

FSZI902TdI00ZNLOOTITT-NID
OLIWIT SITHOLOVEAIY LYEVHE ¥IWTva




€01 ¥ pu) s

ul

e

LRy

TEmys Anka o ansm ysay gEnoy

41 WIS DRI R 0 K32 auf 01 TroT AT g a1 m prmeddy sdemng o WAy 1330 g oeduiny o
FPTUIAG] DR SRR 10 WagEs - ¢ I[0PIYYS pur uT[d uoinasay pasneddy 3 U7 pauysp s

YEpuy SLLL M CETOT S20010) Yig | FNEP BRI 17N DUR BTyl untngosay peantddn IGI 0 g
1 3ussg] aprsadio ) 3 g0 SAPIOYAINYS S0 [ YL MG JMELTG TG MY e o smfng s unp conngosay pawniddy s apen

duies pey ssuirey SISARIG. Se (TSI ) PIT 1E3LRG)

b I IEDIEDY Ty AT WPRLLTE AISLIRD IRELIT, | JIDMANS B Jlenl AutHin ) aoy oty sepe S sedisn g ATIAPFUTE] PEL § SEPIaGRITEs 1) o) auTdinn ) AULJC ) ] Sy FRICY 23 T sungs 2oUsI

FIGRUEIPR: (2u0) | jO JUALNOHT pue ansst A palmyIsp o qun -] TY 40 uonesspisuna aseyarmd s LSS oy
SYL A3ISUp 9Y: 00 prod uoNERpISUUS pue parmbac sisse AQEGRLENT 7T 10 SATA JE) Y L2Ia3 DUD
HIZL m papunaays am Buniepapury 2241 Y1 o Suieued sangiqul| pue SI9SSe ap SRGpeoy

YL 3IUCPI0IN 1| BUOLT FRESE FY M TUNUEows 30350y Ede) SE 0 pANnnase uasg

L CEnjEA pamsiEay g wog e pado: SONEIO[Y A0U,] SSEYara s snd st anfea ity anaaodsar
L 10T Py sawndice) g 10 £ ] LoRNas PR pagusasd sprrpunys
insinhay, sad se fungurnose g sapuod yatm srfmang jo ALBYIS 371 pUT MR nonrpoesay pasotddy agy o eaomy 1 funmanae oy voys pad sty {oedure ) oy g

NUBAIT IN(0 YIie [T SUSIPLIGLIN ) SEuIsng

2ep pojuinddT 241 W0l pAIEER: UG Aacy ARG 213 0 1RSI Sjuauaime jerauTe
Ut PATIMLAD UIAG sy ergay socliy A o | Wagng fawag, S o) paing

()

0T 10 9G040, Ue Suediuo]) jU SERSTEY i PAID A58 SHIMPS 34040 34 ] Aurdien ) AspSuRI] 2R 30 (el faegs L0 ONITPAL [E1/AmD JRRILEAD DUR (TT0T ARy Y1g "21) meg papunddy Smenoessoy
211 woy Aucdusn) J0s3JSuety g1 Jo M| pue Nasse Sunseea 13333 0 wsunean Jo) sapivesd yam (unlg vonmpossy pasauddy 3yl 1o 1 AMpAYag) (SIS il ST 01 PAUSJAL) WIS Tuumonneay jeaveo
SRS o Ul LOUNessy paaosddy A ETDE SO0 Y15 | o J0N 245 AQ Paadde sew pur JBuLng MENRNG, &7 71 )G Yl Sueduse’) ayi Aq prnwgns sew i velg wonnjosay paaoiddy | gzaT Snf 4127
=4 5T PIGIPOUWL PUT CTOT YRIERY YILE POICP EYl] UORNIASIY ML TIOT ATIY IS U0 pAITHIL sew Y21yM 9[0T
dEn (LG 20 Aueduaio]) suapsimer | c0 Joigag) siwiodosy, | PAW] iy epmg o vonisinbar gl paE)
TISSER0GE. d Ausdive] 22jaysie ). c0 Auedwor) ay).) papwr] Salolnysy ungy g (170N Luag moyoy ‘jrunqu) wey fecdunn [BHONEN. MG,

P07 ANNITURE PUB ASUSA[0I] AU SAPIT $S700L] U ey Axanaoso] strindio 3 L suaiapon pro

3nds upewif] divs Soore ‘e ddy vonnosay
1140 CI0E 1290130 YIA] BT 9[0) 01 TUEnsing

{irge) [i%3Y HoLE rim ST0 XLy U adn panutunoIsTp wogy reas ; porssd sy seg 100
| bST 99t S0 19T Hn e (4311 SAEYATND MY
(LEET) RROS 6L'EY €T AT 66°C9 XL 240)3G pu WAy (ruondain 1a)E nioag
6£9T __lef9T = = = = Wy ruoadanxg
STel e 6L°EY €57 &8I0 56'C9 XEI PUF Wap) |suendain asopaq goag
€IS 61976 £LEL 187998 LEQ 0L : SoNuAdxD T,
66501 #TISH L L 990 9+ w0t J3Giu Suipnjaur FusTS
TIBEMINIA g [FIA0TI

#£T0Z 1€ YaIepy LT0T71E 32a €107 °1E 321 lllEPq €20z "0 U5 ﬁ £T0T 71 22g
Papuy Jeax Ppug uoy aury papug rauend ey

ML) PN 30 AG PaMMADL DS ._n__.:m... 7 DT Py h__u.».nbn.__ﬂﬂ PuTIpLEQny 8 pus

LSRN, | SO aT geg s
suedilo] sy vt sunesdy) Rumuua?) wuaeeasfe sz pur 2ae3] sapun PT] SLISTPL| [un RIS RITYE M 9 i Al sanmedio 3 srrsiSne mi

DRNULUGSEIC] S0 o sEonneraand (pesdieing s
T Lowanrdp s SSpin suetisdo st sapnan
N I $T 300 38T aainans eee dumthsny At
R0 SOL SV pup s ane

TR RUl J[RE XY PR | Sossy AR u suannods

[PORLLRCEP se [ropiRieg u2Ag Ay SEdUIMY hku“uﬂ»._.uz LEIpAn U3Ul A5 ST e ..C-.:.Hm B POENISUOD ST gorgan ( Tua.) P Erpur eysIutepy 1HY ™ Tipy; ©f ssumny .ﬁ..nwuﬁ._.“uﬁ EIl [0 I2SURI 0 MOt Uy T

ETOT " 13 19qUIB3AT] PAPUR SIRUOII UIL pU 3auenb oyl 20) MITA3: PRI N0 PILULY aaey Auedwiar) 3y 10 SIDHPNE XIS 2Y | €707 *T0 AIMURGA L0 SR 1D ME0G Y1 Aq pransdee Atanbasgns pur
tAvrdweny Sumio) |, o Swedinsy sy} pae SPUORTYNY IETYL) DT 10 $HRS0 [EIUTUL PAEMIOSEND AN M)

iS]|NSAJ [BIIUEUY PITEPI[OSUOI 0] S310N
WO POTIMEP MMM DUSGIM ‘DOLLSFEILT LG ~ououd

QYN TIRY.L TTTYdVHIHINYIL "ISI "LS91Z9 - IANXVTIVH ‘0'd "WYHNIVIWTVE * 35410 pEay

FSZTB0DTIP00ZNLOOIFZ 1 ND
GHLIWTT SAMOOVEIIY LyEved VINTvYad




SELE {3-v) aaavsay (endeno) paatajsurs junowy
[on PAIAJSU D BONEIAPISUOD JO AN|EL e
LETZ 19-v) Jadiawaq uadn paLrajEur n asey 134
= - {g) pasimbarsaninqe| (100

= paambaesaniiqery
LELZ (v] pannboe siasse =301,
Llon £35S [PIDURLY SO
[9g1t mawdinba puraueyd Hesdoag
__ paimboe nassy
| git:] IO

(31002 uy sy

ARG S22 | TI0T TE0 iy 1) Mg proeeddy wos snsy pRepyosuns B paDniau: 48 o SINKIGCY pUE SESE 10 AT S AL

PouarEay ay) wiog; tayer uadds wORAIO]Y T15g TERIN 2y 20d se MR 2 3an2adeas 3t 1 prpsoas are g o fuimad saugey pee s o “Affiiponay oy og ey sanmduwe]) 3 10 £€ ] SBeaes Japun

Pagiread sprepums FUnnnase 1o gitw peas SUNMRUISIUG Y SERNEMIE - 0] Sy puUl ylsm T

2P prymiodde ay) oy pTESS BRag ARy ALedion ) AU J0 SRS AURERES [ET URLE I PWAGIE FuLnmnnsay |1 1 oy jo s@aps s o usnea
A po PR vonismbay | ad seameag arsadiu) 10 ammes [EEIUEUL] 3yt pRIEPYnstoD sty Aurdmiay ag ) (20
EB45t [8-v] 3a1955y [marde] o) pasajsuen 1unouy
= PRiJESUL uonerapisuod Jo Injes Jjed
EB'¥S¥ [8-¥] 19d33a19(] DodN PRIIISURI SJISSY JIN
Z9'967 (5] patmajsuen sanyqeq (rox
00 AUWILIC Y4 01 2uensing 3jqrdad Amiran
9% ILMPS S oy Iuensind Sauig e Ao s
8¥E} IWALDE 514 01 1uEnsInd $10)1paT [TIIUENY-UOU 0] Sjgedcg
£0°Er1 WG TH 01 IENSind $101IPALY [BIIUTUL UD PANIIIE ISAIAIL]
L¥EEL AWALZE SY4 01 J0ensand s10upasd [eouety o3 FeAc
paiRjsurn anyget
SHTISL [¥] parojsuen s1o55e [e301 |
seo SIASEE [CLIUBUY S2UN0Y
BT SAIUE(EY HUTG PUE GICT)
at'e Salduanu |
59708t (370] s1asse xe) paLazaq
200 K| A2UBAPYY
Z0°ER ssatiosd-u-yron opdery
[T15Z susudinba pur juepd \Gaadoag
pasIasuel) TSy
unfEHapun
| agfL SIEIORIE]
(34013 uy sy)

“npag o s meq pansoddy 1S Bseg ap ue se pannbae funmopun 2281 jo SDIUPQET) PUE NSSSE O I 58| DY ]
WaTPOTIuEP MMM ISqIM ‘00T LSHEZITTH -~3UOyd
NA¥N TIRYL TTIVEVHIHINYIL 1S10 ‘TSITI9 - IANNYIIVH '0'd 'WYENdVIWIVA : 33130 pHay
+STTI0DTII00ZNLODIIZT T ND
(5 LT SSTHOLOVELTH LVHVHE VI TvD




P PRI

I s CUSTERATg ..“_.n_«...L.JhSA SO SV P Wit I0LMLOSIND U CTOT YAy 18 £ pur (s 1l
123 Y304 *TTOT AqUIAIAG 15] € PAPUS STAA PUT Sustow aue ‘dysenb snotad sanriediuas jo LORELL0) UL eSwRas papeisss sy feeduion) M sRunys T40gT 2 0 RERSIM,] TSR] PUR SaIUMIRYAT 7 | sjuausdias
HECA 0 2 PR LIUARL sry SURCW0) D8 MON, “SIBIWDS (g enoda: g1 paButya uedun X S0 0 {00 TR uorsiaag) Fenesadn ja1y) (F ) PUT S0P JULFINL A T T AQ IO PRLUTD MHAN SRSng puT
RO PR WEIOWDP g0 sy o uensmad gy soadp eug jo dutyeuapun & Jo uag 1 15T SI JO BORTLTTEI0N [URIN0) U0 PASe “ST0T STRWANG 18] £ pOpua souenh juaias 50T Wil g

lz11g) s - = i UOLIEPL[0SUOT Ua [NApOoos ja Tsawsredwy | a

| ss0f pur 1yead Iy1 U1 WAl [RUoLCalXa SE pAIuaTad UAAY SPY Wwodut 18] sdurpassoad tonrmiqle
B o ued €7 uROWE pIWNER A) U0 AWOU: 15U pasuEanar osje sty Auetiwe) syl wouepeq Suipumisine Jawzelsno
W_E suieFe a401) GEE Y SunUNOWe 103p | uiqnop 10) worfaosd 3Ieq Ul sty ducdiuog aty “sanpoud jo Ajddns p asuiede

GESL HE9E = | UOALALY IS3UDIU! DR JURCLUE J[BAIIIIL PIO JO] JIWOISTI Y1 JO AUG Glia ERFHBEERTE soncancre pazpewy) sey Auedwor) ayy| p
m HAWY SAU0RTY 859 Shuleg AT Ancdam AISLHSIRS paumo SHOUWM P pasedsip
L - 9501 850 soyAued waoy a0 eaosdde siapjoyaicys pur gy purpyos;ag e e [HY wim eauaally asryoung Joys a1 @ lEnsng | o
IRESLT = = = "TUAARIRY JISYES | SSINIENE S4) 0] JUEASING SSAUTSND AJODEN® J0 [es00Tp S BED| q |

ROIJEIRA| |
S SEAL 1ASSE UINS JO LCTISINDIC 10 1507) 520D SLGTL 'SY 10 UGKIEIPISUOD € ie {paliur] 1At $331AIag put Fuialy e
ST umoLy fawsag) panir] Alealud Jamagnucyy ashy eig openn) o) PIos seA JUaUaEUtile Jo JWAYDS Y] -APUn pun
el'Tg lzrie * - 3241 0 volstug s1essy [euodeiadp-uoy ‘707 3300150 YIE] PAER Japdn JIN pue uejg uarinessy paaoidde sp o urnsing | ©

wEZ0Z ‘TE 43T ZZ0ETEQ | £202 'LE330| .£20Z'0fdas
papug Jeay [ E LT TR papuz =1IEng Semansd

TEPUN SP AJE $WA)) [FOn0a S

H{n(r ey el 06 WALTITIE 10 MUOYIE PUT MudETE SR 10 1299 S0 I0) AR
NG 9e 50°1 5171} potd snoiaazd ur pagsigad 1sd oy
eonerady) Humuguey - aaoys sl Tapuss g

SEPECL reYE @) 100t 1GSYIFWLLT [0 ILIIIS PUE PSS IARIDLDC] J0 13343 IR By IS
00eEs i LRtT W't IFE) pouad snoaaud o1 paysij4nd sad
wrrsady) dugnurgun) - weg e (R 7 Jgosg

EL-RE=3 09T LN IRl AT 1T 20 MUILDS PUT N STITLEE 10 17309 361 10 soms sy
Liere 00887 iR IR pound snowmasd ur paysy3ng sad oy

uopesdy Juinunua’) - suonesado wom IneIary

EZOZ “[EJEW 2Z0Z'IE£32Q  |I20Z'LE£32Q | £Z07 ‘DE dos

PIUY JEAN | pIpua syiHow Uy papug :2ueng -EInOLEd

[Pao2our -sy)
-imaaq uas se are pousd saowmaad b paysigng aneys Jad SEUEIET pLE 1[0z ‘Anuasay JuunoLE AT £0 13A% My pRE pAIURsaId foad / spauad g fje 10] Nsa” [Epuesy
AAGOT Wial] PARNOXA 51 ssaL1sTg AIBIEYIY UCIPU) |0 SHNSIL A5) P 7202 00 AT PUE ZTOZ 'S0 AT T 00p pajuindde Ay wolf SRERGDS AAOGE DT 405 PRIEISAL uAny 2 saanesedwos AEUpIony (5]

' £Z6E My 9 01 Mg pruoddy sojsues] aqu wasg 1350 Yim
| P ;Tald saduuag pue Buiuny cenajen se Moy AldauLieg) pajun Meang Sunnaenuey 214) eag upruny Alawey fuedwod 3 01 (Le)d LOARIOSAY pacordde Ay u) pauyap Se} uaISLelg SIARSY
reuonesadn-eoy 2yl 03 von el w s1955e Payquapt pausues; Auedwon o ‘[ivawnfueasy jo awayag, st oy parsagal) JuawAUELIY jo Mzayas YL 3T ueld sounjesey peaozddy 3y 10 § aMpatDs £aE S (p)

H*pruen) ansaa [ToUSUY PAIEPTOSUCS 0] SIION

WUIPOCTWER MMM AUSGIM VO LLSFEFTLL6 ~auous)
NOVN TIWVL TTTVAVEIHDNYLL "1S1T 159129 - IaMIvTIVY '0'd ‘WYHNdVINTIva : 2ouyo “piay
$SZT900Td900INLOOTETT-IND

QL1411 SHHOLIVHATY 1VE YHE VIl TVT




K

B
Ny

.\ 1
_ﬂ.ou_\

[ £ e ) *)
(e : ey
//\Mv%r\ L

Ao Em.‘./ 0R9STE00 NI “
AR \'/‘_9 03D pue somanp o Aoyay

{__) '

!‘,

A rvSE N D e |

! o mey AT
e e SEETE UYAMHSIHYI

Sl IEIEEITET NIVHYR VEONYHD _

B :r{\ o d |
g W IO J0 PILS AL I0 [IEGSq w0 pue o]

T 0L MOU 194A_ ) s
LT Jo sof o1 anp mgered U Apans 2ae samfy oy Awedmo ay) jo peeusfesmn au A PAEISI) 1924 ARy {707 DU QIgE papus 2penb PUT CTUT 12Qunodg 15] € papus polsd S3aow suu
PEn AU ‘€ To7 gty 1 1L papun ok 3y1 to sxundi} su "ERMUAGIG ML IX0AR AL 0 2330 Sl o) foansadsu TIOT AR 1 PES TTOT AR @ e sxep prendde a5 sawayss Saoge oy Us poun U =y (o S
b} 1 Furng jo Yo pum 43S 1TIMUT ILIDG T4 AogE o) { M Ag & 2 12a24a paisse|l pue padney i pomisnd 020G 2aed Jeak - poiad snawand sy s sundy aqp £

RIS JROUELL JA0YE DU BE PRIAEISUCS T §13310 TENURNITE (U SOUBLILLD Sy pus ALY IR~ T i
U RURGU | mEr] Aundin) [eus s U SMOUAIEYS WOS SWIIs I3 jo 1erasdide Supoay "oz TINAY 15 | S MO PIES 2y o Mep pautalde A sy 3g) w pougen amuodoad sy a Suedeos pososwag) myp
i samts Ausbo da pred iy Suipioy spiosays Amba g1 01 YaTa -y | TS $9 2njea 238} j0 sazyg Annbg MaN] 10(IE PUT ANssT jjeys Aundin) aur it 0 Loneopsues uf Fiseg wasuod Tuel ©un Auedwrsy »m omn

iy paltours Jo ssacisng 2918 [aarh PUE SIMo1 21 D71 _liup] 10, 30 ¢ funmuopun pafiswes pus 525 jo Suuming o 1snq 20 Un pofieus o1 gatyw duedwo]) paiseurng) Jo stansng Goprigpy
74l = e JING. g0 | Feppruspun palEwag jo Fupsan pue mpsmm 1o €107 oY G0 2 10 sunistaaxd 3geaIdds S0 JE PUn TEZ 71 NCT SIEIIS JAPEN sspogaseys 2 aaadsar oy pue fuodinn
74 Pt {Autdur] PIRRUSQ ) PAIRIT SILISOPUL PuE seling YLAGY HWIRG SOMIQ (FUIDLIS DY) sanewtFirw Jo 2§ ay3 paseudde pey “eo7 T Gemgay vo furdwer) o9 o smaang go fameg tyy o

WX POENUTY MMM 2SI, ‘DOLLEFEZITIT6 -2UOHd

NAYN UWVY.L TTIVIVEIHINNIL "L51 "1S9T29 - IGNNVTIVH "0'd ‘WVHNLVINTVE: 35130 PHay
FETTI0ITAP00INLOOT ST TN

O3LIWIT SIHOLIVHSTY LVEVHE VIWIVA




T 1
559051 9riL | EEFIT lize 2] | eTot LTED Papua sead / poirad avyy sy (ss0q) /3oy r__z_
il TERE | e JiFidi | 5Ta LEEY | suctiesad panunuasg mes papua seak [ powad 23 sop (seo1) fIrosg 13N
we T | swet 87 rod KR SUELIIN WEY
‘_.Sa.mﬁ e e ez - p— suslesadg Sununuaip wiey papua sea ) pouiad ag aog 16 Fanpaq (sy0] Jiposg
_ hwEAT (T35 - szt EwmEaasE!
\ ; | papus gead / v.;uan_
(sezs) | BHHZ 6LEY LEST I 6T0 | &850 I 20 Shecw: P rade Yuruninadsip o) s F SOl RO uagag (o) J TE0d |
~ - - = T y
isreel T RLEE |5 290 6T A | avEm 32 |
| ! suonerad) FROTRIIOdSI
SETEET | ¥69E sies _mmhuu ' 0FST suaneadg aimusim) @ p3pes awad / povssd sig ao) susiicasde (3s07) / moug 1ax |
LT ORE T BTE (v 9s] o |{SThRES TSI | T
5 | +Z9 +n £40 t1oro} e peaeen (!
9TLELTT Lol SYZT L1y 74)] [95n) SnOnesadn TVNMLUOT Wl PIpUa tead [ powsad g o) X5 axnjaq [ssovy) f §0sg
BesLT ot aEal - 0 1 st [PUEIEAsKg
mapua read f pocsad _ I
{158z} OS50 (751 (A3 Ln f9sal 1 sep o Tiado Suinmiung Wory Xe) ¥ sway jeuodades aie)3g (s507) [ ey |
EE] CEL] TR e T WnE e Emtp sy o 135} Sz oy |
FAul BEYL 06'E gz WSEEILIAU] 10 TS (aLy _
=0 a0 REL | R2e SED EDc L] PLE DA |
5T Ly | ey PEv 81 I+ _ MO LA
(L (zez) ezl (Fras fzool (E=2 | 1560 AsuTur {
L] HFS1L {f1:4%1] Lex Y [snor) leosr) | Papua aeas /f poad ay) s61 ey pueasaisiug aduag (ssol Fayusg wanidag 1oL |
IR (50B1] [ES) Te 1rzz) STt Iw 3
(exer) ESSE 512 9601 firezi L s
sunfielady Funungany |
| _ g ¥ry pue ey 14 #An)aq 140ag Sifry suawEas ‘
€5 BHE 1 6 3% VEST S [ [ BtE i | suaprady paninuosg wel) Inus ey
E — e T Sy p wawEes Jatay sa |
RIERN' [ Le89s PER: CEfug BN ot |
- y . ] . _ salf)
AFRRTT L&'BIG FEY] SEAUE SR'p b4 ) | bt s ke )
| | Fuouendq pEnunvaIsig
e |
STisE | DORIZ 90ER [+8 | BrTZ | s jeaad Bumuuoy Eu‘—»uﬂﬂbt«m_
* I = G . ~ IAIKLES], MINITT 1034 | ek |
STIEE | ooeoz 90'6H | B I 1Rl BT |
gt | s B A
SLSHE ao'Rel Y08 | 8L te et LN [ Datryay|
| suopeiadg Fomunuy |
| anaaAry ranLRg, |
ECOZ TEJEW | Z20T'IEMWA | £207 15590 | 1701 11590 | 5702 0cAss | 20z ica | oN
P3pug Jeay PAPTI BTN Uy I papuzanenl 1 wrEApp e a5
[Tee ey
EZOZ'IE 3413030 QIANT SHINOK ININ/ HILHEND THL 04 KOLLVICHO4N| LNGISAS GHLYArIOsEDD aF LIgntne
I R L G T L R T TS S R AT
DAY TIKRY L TITY VHIHINEILL LS10 ' TS9TT9 - IGNNYTIVA "0'd "WVENAVINTVG : 2owin Fooy
FSTIDA3T4I0OTLOO T TTTSNID
AFLIKIT SIHOIIVHIIL 1YHVHE VTiTva)




=T

.nﬂ-
i LA
{7 s
&= ]
Jat 2
(204 i/
Ve L)

NS

Ny N
oL

£10Z "TEWIENAIIA ORANT SHANOW ININ J HILHYRD FHL HOS KOLLYWHOSNT INIWD3S CALVAMOSNGD CILICAVNA

L5900 ERTENT | sy LoTYE 10Lss SRRSO e L] |
LE0E ¥+ | egs0z ee &5 hES0L parmpg |
8161 L4159 | 8585 ILEY 22’601 BSBS ‘
7 |
2T°061 e _ B5ES AFLED 2eear - £atne |
! | | suoncaadp pEnosig | ‘
Zlisk STHEE | $5T6T SULER ERRIE b2 | i
ZFuiz & BV | gyrouz B8 EUE Ser re=r Fraten
oest 9Eng: Lrsz SeRL et ez swnseamy |
| | i smoneiado Supmunuey | h_
m { Fapfiger) awiag ) 5
. | _ [}
LIWSVE ESHOIZ L LT'SIN'E ESRO9T OESISE | ETSIRE ey JuaTiag [ey0)
TCERET | Eri9e FOLSEE £I'19L CETRE T | soriTs pREEIO YU _
0552z | s1esol N 9I'¢EDL 9€.i5 H6'8C t
- S | : J = =ASiL
[ rad 9rzect aks _ 9T°LE0" ;UEs SE'8S v_.‘_.,t.r,..é_
_ i suneradn pannuessig |
Sty 200, crery | 220e, BETRE STty ] |
Rraze | os'Ler T3S 051 i ET%oE UEESE | sosdy
ISty romeE RS TIBGE | oLy U1 S0 oy
| suonessdn Sumupuey
_ d-linn._:t—-u..ﬂu“_ Y
EZOZ'IESRM | 2707°'LE3%Q | £202 [55eq | 220Z TE330 | [rz0F fInz'igasq | o
PP I83L Papag SUlGGK sny PUpEE dmucah —={ i ot 35
TR 1]

NOVE TWYL TIIVAVEIHIAHLL *1510 1591 29 - I0NNY TV 0rd KYHRIVIBeTva © a3y Py

EEFeRETTTE S
O POEWI R M AR IR GI M D0ILSEES 11 16 ~huouA

FSTIIOTTLVO0THLON LET N1
QLK S2R0) AT IVEVHE ViWTve




