
Dalmia 9 
Bharat Sugar 

cement! sugar! refractories! power! 

The financial details of the Demerged company for the previous 3 years as per the audited 

statement of Accounts: 

As per quarterly unaudited As per last Audited 
1 year prior to the 2 years prior to the 

financials as on 31.12.2023 | Financial Year lot Atz Wt Aol Al 
Financial Year Year 

Standalone | Consolidated | 31.03.2023 31.03.2022 31.03.2021 
Equity Paid up Capital | 16.19 16.19 16.19 16.19 16.19 

Reserves and surplus 2,352.53 2,355.34 2,234.86 2,017.17 1,793.77 

Carry forward losses - - - - - 

Net Worth 296115 | 2,963.96 2,704.95 2,358.71 2,089.74 
Miscellaneous Expenditons 213.58 213.58 305.91 276.12 241.44 

Secured Loans 379.57 499.45 401,81 395.94 276.20 
Unsecured Loans - - - - - 

Fixed Assets 1,824.89 1,984.83 1673.49 1589.93 1335.16 

SRS {m 2,149.33 2,149.33 3,252.08 3,006.86 2,685.57 
Operations 

Total Income 223790 | 2.240.74 3,327.66 3,070.83 2,738.93 
Total Expenditure 1983.84 | 1,983.86 2,974.48 2,671.99 2,370.42 
EBIDTA 381.71 384.55 514.51 487.36 524.85 
Profit before Tax 254.06 256.88 355.57 379.62 367.44 
Profit after Tax 178.34 181.16 250.07 295.36 269.50 

Clcthprefit 271.88 27471 37132 368.28 365.05 

NETeriih 2961.15 | 2,963.96 2,704.95 235871 2,089.74 

5 22.03 2238 30.90 36.49 33.30 

Blw vl 2,961.15 2,963.96 2,704.95 2,358.71 2,089.74 

For Dalmia Bharat Sugar and Industries Limited 

AASHHIMA 
V KHANNA 

Aashhima V Khanna 

Company Secretary 

Dalmia Bharat Sugar and Industries Limited 

11 & 12" Floor, Hansalaya Building, 15 Barakhamba Road, New Delhi — 110001, Delhi, India 

T+91 11 23465100 W www.dalmiasugar.com CIN: L15100TN1951PLC000640 

A Dalmia Bharat Group company, www.dalmiabharat.com 
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"NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Dalmia Bharat Sugar and Industries Limited 

1, ‘We have reviewed the accompanying statement of unaudited standalone financial results of Dalmia 

Bharat Sugar and Industries Limited (the “Company”) for the quarter ended December 31, 2023 
and year to datc period from April 01, 2023 to December 31, 2023 (the “Statement™), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended thereafter (the “Listing 

Regulations”). 

The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issucd by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards (Ind-AS) 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

Attention is drawn to Note No.4 regarding acquisition of Baghauli Sugar and Distillery Limited by 

the Company. The Company has acquired 100% equity shares of Baghauli Sugar and Distillery 
Limited (became 100% subsidiary of the Company with effect from December 22, 2023) with 
effect from December 22, 2023 pursuant to National Company Law Tribunal (NCLT) order dated 
November 24, 2023 and National Company Law Appellate Tribunal (NCLAT) order dated 

December 22, 2023. As per the terms of the approved resolution plan, the Company has made 
investment of Rs.50.00 crore in the equity shares of Baghauli Sugar and Distillery Limited and 

given loan of Rs.91.22 crore to Baghauli Sugar and Distillery Limited for further payment to 

secured financial creditors. The Company has also started refurbishment activities of the existing 
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NsSBP & CO. 

3500 TCD Sugar Plant and expect to start operations in quarter [V of the financial year 2023-24. 

Our conclusion has not been modified in respect to above matters. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 001075N 

Subodh Kumar Modi 

Parter 
Membership Number: 093684 i 

UDIN: > 20 JAERARIECWTSSEE 

Place: New Delhi 

Date: February 02, 2024 
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED 
Regd. Office: Dalmiapuram - 621 651, Distt. Tirushirapalli (Tamil Nadu) 

Phone: 01123465100, FAX (011) 23313303 
‘Emai : sec.corp@dalmiasugarcom . Website: www.dalmiasugar.com . CIN L15100TH1951PLC000640 

‘Statement of unaudited standalone finan 
E (Re.r Crare oxceptsaning o share dte 

esults for the quarter andine months ended 31122023 

. For the quarter ended Forthe rine months ended | e Yo ended 

stiz202 | 30002028 | 91122022 | 3122623 | 3112022 | 31032028 

Unaudited | Unuoted | Unewdied | Unaudited | Unaudtos |  Audited 

Y 
T lincom 

1. Revenve Fram Operations 58359 73185 0090 |  24933|  21G30% 525208 

I Other Income = 2359 5565 2277 o557 207 7556 
Totalincome () o120 707,50 2276 | 20| 216601 3.321.66 

2 [Expomes 
(@) Cost of materias consumed 78668 10064 7a155 Tatezz| 10072 200361 

(o) Purchase o traded goods. : < 

() Ghange in Inventories of finishad goods, taded goods ard workin- 
e (a312%) w224 (38586) 18915 526.00 27 

(d) Employees benefits exoense 387 4555 .20 L) 3537 16723 

(o) Finance Cast 1638 934 a4 2840 3763 | 

T, Doprecistion and amorisaton exponse. 3074 3218 9354 87.57 72125 

(g) Other Expenditure 7463 5161 FIEE) 205,16 Bos o1 

Total Exponses| 71348 52002 18384 199022 297448 

T [Profit (Loss) befors Exceplional flems and Tax from continuing 
i) 7402 0374 25406 17579 38318 

| & [Exceplionsl fems B = = = = = 

s [Profit{Loss) before Tax from continuing operations (3-4) 28t 7402 574 ®as6| 11578 353,16 

b [Tex Ewense:- 
(1] Curent Tax 542 2150 2944 EA5E) 575 CXH 

(2, Delerred Tax 531 242) (0.86] 3.99 103 10,74 

Tofal Tax Expense 2073 181 2858 5.2 5276 0456 

st rof(Loss) o the priadyear fom Centinung aporaiods (5:6) Q@ 5490 6516 17834 12303 2832 

iscentinued operatior 
Profit; Loss) before tax from discontinued ogecalion - - 039 - 405 

[Tax esponsoleredi on discontinued operation - B 0.09) - 123 

&[Nt profi (lss) for the year from discontinued operation - - (025) - 286 

Net Profit (Loss) for the perlodiyoar from continuing and discontinued 
G et an 5490 6291 11834 12589 

16 [Othe: Gomprehensivs Insome (OCH) _ 
a. (1 Hems thatwill nolbe reclassiied to prof. ot loss. (8265 7538 G %696 11050 728 

(i) Income Tax rlating fo tems that will not berecissified toproft or loss. 507 (609) Ladadd (L 4748) 

(i items that will be reclasslfiedto erofit o foss. - - 0.16 — @30 [1661 

(i Income Tax relaling to toms that will be redassiied 1o proll o 1055 - - (0.04] - 085 042 

Other Gomprehensive Incoms for the periodyear (37.58) .71 73.29 8598 531 12856 

7 [Tota Comprehansive Income for the periodyear(9+10] 2453 12161 738.20 26032 221.20 37865 

12 _[Paidup Equity Shere Capital-Faco Value Rs. 2+ each 16.19 16.18 H6.10 1610 619 1619 

13 |Other Equity 
258876 

4 [Earnings Per Share from continuing operations (ot snnualiesd) = - 

Basi: before and afer Extraorcinary Hems (Rs |Face valve of Re.2i- eachy L L b =20 ) G 

Dilutad before and after Extraordinary tems (Rs.)Face value of Rs.2i- each) 81 678 805 2203 1520 3066 

Earrings Per Share from discontinuing operations (not annualissd) 

asi: before and ster Extraorcinary Hems (Rs.\(Face vaive of Rs.2- each o L ) L0 e iz 

Diluiod befors end after Extracecinary lems (Rs.)Face valus of Rs.2/- eachi 000 0.00 (0.03) 0.00 035 022 

Earming por Shars from continuing and discontinuing operations (Not : N ] 

annalised) 
767 67 802 2203 1555 %050 

Basi bofors and af 1 Extraordinary lems (R )(Face velue of Re.21. 6ach) 

Diluied before and after Extracrainary ltems (Rs.)Face value of Rs.2/- each) 767 678 802 220 1555 3090 



Reporting on Sagment Wise Rovenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Rs. InCrore. 

or the nine months e Fortheycar 
SNo. |Particulars For the quarier ended For the nine months ended | FOF "% 

| 31122023 | 30092023 | 31-12-2022 | 31-12:2023 | 31122022 | 31-03-2023 | 

1__|Segment Revenues Unauditod | Unautiec | Unaudiied | Unaudited | Uneuited 
(a) Suger 49147 52811 58052 169313 15234 
(o] Power 2013 2675 14765 247.49 2712 

o) Distlery 25452 28686 22408 853.76 76,58 
{6)Others a.57 654 797 15.49 1088 

87239 848 56 SBoz3| 280987 2m6s2 
Less: nter Segment Revenue 282.80 11671 38924 ‘660.5¢ 0388 

Net Seament Revenue from operations 583,58 73185 595,99 214933 210304 
Revenue from discontinued operations. - 10.11] - 2025 

Net Ssgment Revenue from continuing and discontinued operations 58359 13185 ssses|  zme03|  aiazs Freres 

Revenue from exports - - 11507 052 49350 6518 

[Segment Resuls 
(2] Sugar %41 1610 5945 8.8 5651 07.28 

(o] Poner 3592 (757] 230 5596 5437 138,11 
(o] Distiler 212 4507 2125 129,82 9932 152,18 

— | (dlothers (0.75) 3630 (1.56] 3301 (601] 16,66 
Total 00,70 5040 703.08 280,17 20419 3086 

Loss Interest and Fnarcial Chares 786 1638 934 3411 2840 3758 
Less - Excepional ems 0.00 000 000 0.0 000 .00 
Profit before Tax from confinuing operations seh 7402 5.74 26406 7570 E=XT 
Profi] Loss) bofore tax fom discontinued operations 0.00 000 0.34] 0.00 409 235 
Profitbefore Tax from continuing and discontinued oporations 2.8 7402 9340 25406 7888 6557 

2] _|Seqment Assefs 
5 Suzar 5170 TiEs2| 143157 152770 143157 Te61.52 

(b Power 415.99 40766 42992 4599 1299 43589 
(c|Distilery 59161 545.75 50539 59161 50539 51000 

. 3 Ohers a12.40 PIEAT) 37893 1240 37893 37754 
[ (el Unallccabio _ 110626 740592 855.99 1,10624 86559 80277 

{f Discontinued cgerations. - - 162 - 62 
Total EXER) 389900 36037 405384] 850337 580291 

3] _|Segment Liabilties g 
3 Sugar 3753 36812 37853 368,12 42306 

(b Power 9.73 13,82 973 1382 89 
(c Distilery 30402 8119 9402] __ 30110 a0t 

{9 Oers 2820 .08 2820 3608 3490 
& Unallocable — 26228 22230 28228 22230 2707 

(f) Discortinved operations - 005 - 005 
— 108276 1.031.56 100276 103156 109756 

Notes- 
2" e standalone finsncial resuits are approved by the Board of Directors at their masling hold on Feburiry 02, 2024 sftar being revieved and recommended by the audi conmitee. 

The statutory sudliors have caried oul the imted review of toce financialresults and have given an unmadified cpinion 
2 The results of the company have been prepared in accordarce with Indian Accounling Standards as prescribed under section 133 of Companes Act, 2013 fead with conpanies 

(indian Accounting Standard) Rules, 2015 andrelevent amendment ules Uiere sfer. 
5 Theresult of the company heve been prepared in accordance with the recognition and measurement principles laid down in Ind AS-34 "nterim Financi reporing”. 
4 The Gompany has ecaulred 100% eauty sharss of Baghauli Sugar and Distilery Limited (vecame 100% subsidiary ofthe Company with effec fom December 22, 2023) wil effect 

fomDesember 22, 2023 persuant lo Natianal Company Law Tribunsl (NGLT) order dated Novemper 24, 2023 end Ntional Compeny Law Aopelate Trbunal (NCLAT) order datod 

December 22, 2073. As per the terms of the approved resolution plen, the Company has made Invesiment of Rs 50.00 crore i he equty snarss of Bghaull Suger and Disilery 

Limisd and given loan of Rs.§1.22 crore to Bagraul’ Sugar and Distlery Limited fo futher payment (0 secured fivancial croditors. The Comaany has also stared refurbishment 

activiies of ihe exisiing 3500 TCD Sugar Plart and expect ostait operalons in querler V of the finandal yoor 202324, 
5 TheBoord has approved an nfarim cividend @ Rs. 375/ par share (tacs velue Rs.21- er share) or ho fnancial yoar 2023-24, 
& TheBoard has approved a scheme of demergor of i's non-core businesses [reffactory and travel agercy businesses) into Daimiz Bharat Refracories Limited (DBRL) vith 

appinted date of 1% July 2025 et Share swep retio of 1 equly share of DERL for 48,16 shares of Damia Bharat Sugar and Industries Limited. 
7 Dusto seasonel naiure of the mdustry, the resulls for any quarter may ot be true and appropriate fefiectin of the annual prafiiabity of the company. lrcome tex provision fr the 

quarer s based on the estmated profiabilty of he complete financial yaer. 
& Segment Revenue, Results, Assets and Liabilties represent smourts identfiatle to each of the segments. Unaliocable assets include corporate investments, incore (ax assets, 

fxed deposit and unallocable kabllties include eferred tax iabilty and income tax provisions. 
& Previous periocs fgures have been regrcupedireciassifed, wherever considersa necessary to make tiem comparebls wihthe fgures ofthe Guren resortng pericds. 
10 Theresslis of the company are slso availableon stock Sxchange websias, www nssindia com, ww bseindia com and o the company weDbsite wwv. damizstgar.com. 

Date: Feburary 02, 2024 

For Dalmia Bharat Sugar and |mu;%-u 

New Delhi BB Mehta 
Whole Time Director 



NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of the 

Company, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Dalmia Bharat Sugar and Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Dalmia 

Bharat Sugar and Industrics Limited (the “Holding Company™) and its subsidiary (the Holding 

Company and its subsidiary together referred to as “the Group”), for the quarter ended December 31, 

2023 and year to date period from April 01, 2023 to December 31, 2023 (‘the Statement”), being 

submitted by the Holding Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended to date (The “Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and epproved by 

the Holding Company’s Board of Dirsctors, has been prepared in accordance with the recognition and 

measurement principles Jaid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companics Act, 2013, as amended, read with 

relevant Rules issued thereunder, and other accounting principles generally accepted in India, read with 

the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amcnded to 

date, to the extent applicable. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (Ind-AS) prescribed under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it i to be disclosed, or that 

it contains any material misstatement. 

5. Emphasis of Matter 

Attention is drawn to Note No.6 regarding acquisition of Baghauli Sugar and Distillery Limited by the 

Holding Company. The Holding Company has acquired 100% cquity shares of Baghauli Sugar and 

Distillery Limited (became 100% subsidiary of the Holding Company with effect from December 22, 

2023) with effect from December 22, 2023 pursuant to National Company Law Tribunal (NCLT) order 
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NSBP & CO. 

dated November 24, 2023 and National Company Law Appellate Tribunal (NCLAT) order dated 

December 22, 2023. As per the terms of the approved resolution plan, the Holding Company has made 

investment of Rs.50.00 crore in the equity shares of Baghauli Sugar and Distillery Limited and given 

Joan of Rs.91.22 crore to Baghauli Sugar and Distillery Limited for further payment to secured financial 

creditors. The Holding Company has also started refurbishment activities of the existing 3500 TCD 

Sugar Plant and expect to start operations in quarter IV of the financial year 2023-24. 

Our conclusion has not been modified in respect to above matters. 

Attentions have been drawn in the limited Review Report of one of the subsidiary i.e. Baghauli Sugar 

and Distillery Limited: 

We draw attention to Note No.7 regarding approved resolution plan: 

Baghauli Sugar & Distillery Limited (“the Subsidiary Company’) has undergone Corporate Insclvency 

Resolution Process ("CIRP") in terms of the provisions of the Insolvency & Bankruptcy Code, 2016 

("Code"). The Hon’ble National Company Law Tribunal, Ahmedabad Bench, Prayagraj (“NCLT”) by 

an order dated February 07, 2020 admitted the Corporate Insolvency Resolution Process (“CIRP™) 

application filed by the financial creditors. Vivek Raheja (Registration No. IBBIIPA-001/P- 

P00055/2017/18/10133) was appointed as Resolution Professional (“RP”) for the Subsidiary Company 

wide order dated February 07,2020 to conduct CIRP of the Subsidiary Company. 

During CIRP period, there were no operations & business activities in the Subsidiary Company. 

Resolution Professional continued to manage the Subsidiary Company as per the Code. The RP 

received resolution plan from Dalmia Bharat Sugar and Industries Limited (the “Holding Company™) 

and the same was submitted to the Hon’ble NCLT for approval. 

National Company Law Tribunal (NCLT) vide its order dated November 24, 2023 and National 

Company Law Appellate Tribunal (NCLAT) vide its order dated December 22, 2023 have approved 

the resolution plan submitted by Holding Company. Persuant to the approved resolution plan, Holding 

Company has acquired 100% equity shares of the Subsidiary Company (became 100% subsidiary of 

Holding Company with effect from December 22, 2023) with effect from December 22, 2023. In view 

of this, the Board of Directors of the Subsidiary Company has also been reconstituted. 

The Subsidiary Company has prepared unaudited financial results for the period from December 22, 

2023 to December 31, 2023, in compliances with the approved resolution plan to the extent required by 

Holding Company, (Holding Company of Baghauli Sugar & Distillery Limited) for preparation of 

consolidated financial results for quarter ended December 31, 2023 and year to date pericd from April 

01, 2023 to December 31, 2023 pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended thereafter (the ‘Listing 

Regulation”) and Listing Agreement entered into by Holding Company with the Stock Exchanges in 

India and not to report on the Company as a separate entity. The results consist of transactions 

undertaken by the Subsidiary Company for the periods from December 22, 2023 to December 31, 2023 

i.e. date of acquisition by the Holding Company. 

We draw attention to Note No.7(c), 7(d) & 7(e) regarding extinguishment of Rs.175.89 Crore, 

Rs.194.78 Crore and Rs.59.48 Crore being admitted claims of secured financial creditors, loans from 

Sahara Group of Companies, and equity share capital exiting on effective date i.e. December 22, 2023 

respectively as per the approved resolution plan. The same has been transferred to Capital Reserve. 

We draw attention to Note No.7(f) regarding tax on extinguishment of liabilities. The same is being 

considered tax neutral and therefore not considering the same while computing income tax liability. 
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NSBP & CO. 

We draw attention to Note No.7(h) regarding no interest liability on loans during CIRP proceedings as 
per the Insolvency & Bankruptey Code, 2016 ("Code’). 

Our conclusion has not been modified in respeet to above matters. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 001075N 

@_0 
Subodh Kumar Modi 
Partner 

Place: New Delhi 
Date: February 02, 2024 
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'DALMIA BHARAT SUGAR AND INDUSTRIES LINITED 
Rogd. Offico: Dalmiapuram - 621 51, Dictt. Tiruehirapali (Tami Nadu) 

Phone: (11 23455100, FAX (011) 23313303 
Emal : sec.corp@dalmiasugar.com . Website: www dalmiasugar.com . CIN L15100TN1951PLC00064 

. 1n Grere excoptaarming por shars s 
Statoment of unaudited consoldated financial results for e quartr and niné months ended 31-12-2023 

ulars e quarter en: "o the nins months er ot yoor Particulars For the quarter ended Fortho mina months ondec | 77118 ¥ 

31122023 | 0092023 | 31122022 | 31422023 | 3112202 | 3103208 
Unaudted | Unzuded | Unaudted | Unaudited | Unaudite | Audted 

Cortinuing oper: 
income 
1. Revenue From Orerations. 58359 7385|5999 749B | 210504 25208 
I Ciher Incorne 2653 5565 277 141 6257 7558 

Total income (1] 81042 78750 52270 Za0rs | 26601 27.66 

Expenses = 
(6) Costol materals consumed 78668 0064 ) 30622 | 10052 705364 
(b} Purctase of raded 200ds. : - - - - - 
) Charge i inventories of fnished goods, raded goods and workcn- 
progress (@3121) (3e5.86) 18915 5260 217 
(d) Employees banefs expense 5388 020 a7 8557 18723 
(o] Finarce Cost 786 93¢ 34.11 2840 3768 
(1] Depreciaton and amortisaton expense 3226 218 935 6757 12125 
(2) Other Expendiure 7100 161 245.5 206,16 305.51 

Total Expenses| 51447 5902 98385 | 19012 297448 
Profit (Loss) before Exceptional ltems and Tax from continuing iy 9565 ©n 2568 17579 352,18 

7 [Excsptonaliiens : 
5_[Profitl (Loss) before Tax from continuing operations (34 9565 ) 2568 EIEAE) EEKT) 
6 [Tax Exponso.- 

1) Curtem Tax 2542 % 7 518 75D 
12) Deferred Tar 531 0.86) 39 13 1074 
Total Tex Expense 3073 258 7572 526 0486 

Net Profit (Loss) for the periodyear from Continuing operations (565) s sl ot Ko Gk, 

ProitLoss) oetoro tax rom digsoninued operation = = 03 B £} 255 
[Tax exgensafciedi] on discontiued operation - - 005 123 064 
Net profit loss) for the year from discotinued operation - - 025 246 .75 
Net Profit (Loss) for the periodlysar from Gonfinuing and discontinued Bl R 6492 .90 491 18115 12549 25007 
Other Comprehensive Income (OCI) 
(] tems that wil ot be rediassifed o rofitor 10ss. (azs5) 7539 EI) £ 1051 4125 

Ingome Tax refalin o fems thal wil no be reclassifed o proft o loss. s01 88) s.7) (1033) 112:58) (45| 
lems thet il e reclassiied (o profiLor foss. - - 0.6 5 3a7 166 

i Income Tax relafing (o ierms tha willop reclassited f profi orfoss 5 - 001 - [ 042 | 
Other Comprehensive Income for the periodyear (3758) .71 7329 855 9551 12656 
[Total Comprenensive income for the periodyear(9+10) 2734 721560 820 267,18 2110 37663 
Paid-up Equlty Share Capital-Face Valve Rs. 21- sach 610 615 61 X0} 615 T615 
Other Equily 768676 
Eamings Per Share from continuing operations (not annualised) 

Basic before and afer Extrzordinary tems (Rs.|(Face value of Rs 2 ezch) o ki 0% an i) il 
Died before and sfter Extaorsinzry lems (Rs.(Face value of Rs 2ieach) 802 678 805 23 1520 %68 

Earnings Par Shars from discontinuing operations (not annualised) 

Biasic befors and afler Extraorgina:y liems (Rs.i(Face value of R 2% asch) ooy 040 o) o o L2 
Dilted befre and afer Extraordinary Homs (Rs. Facovalue of Rs 2/-eac) 000 000 ©.09) om 015 022 
Earning por Share from continuing and discontinuing operations (Not 
lannualised) B 

[Basic bofors and afer Extrsordinar Homs (Re.{Faso value of Re.2/- oach 02 i 852 i 1548 ] 
Diliod befre end sfter Extaordinery lloms (Rs.KFace value of Rs 2/-cach) 802 678 802 23 1555 %0 



Reporting on Segment Wise Revenues, Resulls, Assets & Liabilties 
Under Reguiation 33 of the SEBI (Listing Obligations and Disclosure Reauitements) Reaulations. 2015, Rs.inCiore 

i artor or the nine months enc For the year SN, |Particulars Forthe quartor onded Fortha nine months andey | 77 the 

31122023 | 50092025 | 31122022 | 31122023 | 11220 | 3103:2023 
1| Soqmont Rovenuss Unaudited Unauditeé | Aucited 

a) Suza 9417 1,862.58 254055 
(o] Power 12013 2732 41489 
() Dy, 5452 768 101347 
(9] Cthers - 351 9.8 2911 

57239 280682 735802 
Tss Tt SogmeniRevens w00 o0 Sraso 

Net Revenue from operations 58359 210504 325208 
Revenus frem discantinued operations - 20. 2025 

Not Sogment Revenue from continuing and discontinued operations 58350 202329 321233 

Revenue from sxports - T 6618 

Z_|Seqment Results 
(@) Sugar 3922 1610 X 7B 5651 0723 
5 Fowe: 3592 757 EXT) 556 54,57 EEXT] 

(o) Dt 2012 507 21.25 258 9932 15218 
(8) Clhess (015) %80 (1.56) 332 (641 666 

Totl 10351 5040 103.08 29085 2045 35086 

Less «Inferest and Financi Gharges 786 635 53¢ 2610 3768 
Less - Excegtional tems 0.00 0.00 0.00 0.00 000 
[Profit before Tax from continuing oporations ss65 7402 @71 7575 EGXT) 
ProiliLoss| before tax rom discominusd operations 000 0.00 034) 409 239 
[Profit before Tax from contining and discontinued operations 9565 7400 %40 7948 35857 

3a_|Segment Assets 
a) Sugar 155021 ifiese| 14315 5027 | 145152 166762 

(o] Power 41599 407,66 az5.92 1589 2957 43589 
o) Distilor 71483 sig75 50530 71483 50539 516,00 

[ |G othes #1240 FiTAT] 378.93 41240 57853 37158 
(o] Unalbcable 108411 TATGS2 8599|1084 8553 802.17 
{) Discontinsed operatons - - LX) = 152 = 

417780 3B9605|  360337|  ATTT40 | 360337 360281 
3b) 

(a) Suge Zo744 F Sez T o1z 508 
(o) Power 973 0.95 3.8 573 1332 889 
(c) Distiery 38402 a1 30119 39402 9119 36404 
©) Otness 2820 3245 36,05 2820 360 5650 
(o) Unaliocavle a4 28198 2230 19421 22230 26707 
() Dscontinued operatens 5 = 005 5 035 - 

[Total 121360 923 |  100156] 17138 109156 109796 



Notes: 

o
 

El 
12 

Place: 

The consolidated financil rsuits have been reviswed by the audt committee and approved by the Bcard of Directors at ther respective meeting held on February 02, 2024, Linited 
eview undor requlation 33 of the SEBI (Listng obligations ana dsciosurs requirements) Reguiaon, 2015 has bean Garied out by the Staloy auditors of the company. The audiors 
have exgrostod an tnqualfid reporton the above resuls. 
The resdlts cf the Halding company have besn prepared in socerdance with ndian Acccunting Standards s prescrived under section 133 of Companies Act, 2013 reac with 
companios (ndian Accountng Standard) Ruiss, 2015 and relevent amendment ules fhere afer. 
The financiairesuls for he quarter ended December 31, 2023, have been prepared n CCordance wth the recognon and messurement prindgles laid down i Ind AS-34 "iterim 
Finoncial roforting” 
The baard has approvec an nterim cividend @ Rs. 375 per share (face vaiue Rs.2/-per share) fr the financial year 202324, 
Keystandalone financil informztion of the company is gven below:: R nCiere 

Particulars. Forthe qusrter ended. For the nine months ended F"'!":" - o 

31422023 | 0:002003 | 51-12.2000 | 31422023 | 31122022 | 31032023 
Us Unaudted | Unaudked | Unaudited | Unsudtec |  Audled 

Revonue flom operations 58350 731.88 580,08 2149331 210304 325208 
Proft (Loss) before Tax 9254 7402 93.40 25405 1708 8557 
Not Proft (Lose) for the period 2.1 5490 6191 17834 12589 26007 
Other Comprehensive fncome for the period (37.58), 6.7 7329 8598 95 12856 
Totel Compranensive Inooma for the pericd 2453 2161|1820 20432 212 37863 

Te Holfing Company has acquired 100% squty shares of Baghaul Sugar and Disllery Limited (cecarme 100% subsidiary of the Company wih effect from December 22, 2023) 

with effect from December 22, 2023 persuant to Nationsl Comgany Law Tribunal (NCLT) order dated November 24, 2023 and Natonal Company Law Aopelte Trbunal (NCLAT) 

order dated Decamber 22, 2023. As per the terms of the approved resolufon pian, the Campany has made nvestment of Rs.50.00 crore in the equly shares of Baghauli Sugar 

nd Distlery Limited and gven 1021 of Rs.91.22 crore (o Baghaul Sugar and Disilery Limited for further payment to securod firandal crodiors. The Comasny has aiso started 

refurbishment activiies of the existing 3500 TCD Sugar Plant and expect o start operatons in quearter IV of the financial year 2023-24. 
Notes Related to Baghaul sugar and Distilery Itdi- 
(2) Baghaul Sugar & Distiery Limitsd (‘he Subsidisry Company) has undergene Corporate Ingolvency Rosolution Process (‘CIRP*) n terms o te provisions of ha hsolvency & 
Bankrupicy Code, 2016 ('Code®). The Hon'bio National Corrpany Law Tribunal, Ahmecabad Bench, Frayagral (‘NCLT') by an order dated February 07. 2020 sdmited the 
Corporete. hsowency Resoluion Process (CIRP’) application fied by the fivancial creditors. Vivek Raheja (Registration No. IBBIIPAJD1AP-POOCSS2017/18/10133) was 
appointed s Resolion Professionsl (RP"]for the Subsidiary Company wide crder caed February 07, 2020 to coaduct CIRP of the Subsidiary Company. 
Durng CIRP period, there were 1o operations & business aciites In e Subsidiary Company. Resolution Professional continued to manage the Subsiciary Company as per the 
Gode. The RP recowod rosolution ian from Dalmia Bhirat Sugar and Indusiries Limied (1ne "Holdng COMpa”y") i e same was submited o e Hon'ble NCLT for approval, 
Natonal Gampany Law Trbunat (NGLT) vide its order cated November 24, 2023 and National Company Law Apfoliato Trbursl (NCLAT) vids s ordar dated Decomber 22,2023 
have approred the resoluticn plan subitted by Holding Company. Persuant o the approved resolion plan, Holdng Company has acauired 100% eculty shares o the Subsidiary 
Company (became 100% subsidiary of Hotling Cempany with effect fom December 22, 2023) wh effec from Decomber 22, 2023.In view of fs, the Boaid of Diectors of the 
Subsidiary Company has aso been reconstluted 
The Subsidary Company has prepared unauded financialresuls for e pericd from December 22, 2023 fo Decemoer 31, 2023, in complances vith the approved resoluton olan 

1o the extent required by Holding Company, (Holding Company of Baghaul Sugar & Distlery Limiied) for preparason of consoliated financia results or quartr ended Dacember 
31,2023 300 year 1o dats penod from April D1, 2023 o December 31, 2028 pursuant to the requirements of Regulaiion 33 of the SEBI (Lsing Otligaions end Didosuro 

Reaulrements) Regulatons, 2015 &s amended thereafior (ne Listng Rogulation) and Lising Agreemant enteredinto by Holding Company wih the Stock Exchanges n Inda and 
ot to. repert on the Company as a separate enily. The results consist of transactons undertaken by the Suosidary Company for the pericds fom Decermber 22, 2023 to 
December 31, 2023 . date of acquisiton by the Holdirg Company. 
o) As per the terms of the spproved resaluion plan, Holding Company has remitted Rs.141.22 Crore to Subsidiary Company durng the quarter ended December 31, 2023 n the 
querter for frther payment to secured financil Crecitars Rs.134.5 Crore, operational creditors Rs0.19 Crore and GIRP fees Fis0.53 Crore. Ou of this, Ra50 Groro a3 ovards 
equity enaree and Re.91.22 Crora fowards fong term loan @ 8% p.a. nerest on mulualy agreed repeyment ferms. 
) Out of Rs330.36 Crore admitted claims of secured fnancial reditrs, Rs.134.50 Crore s being pard as per the terms of the approved resoluton glan (induding Rs.3.00 Crore 
for assigning Rs.20.00 Crore debt o Holding Company). Rs.20.00 Crore is pending for assignment o Hoicing Conpany and the Balance amatntof Rs.175.89 crore ¢ot converted 
10 €quiy an3 extinguisnied on he eflectve date Le. December 22, 2023. The same has been transierred to Copita Rosarvo. 
) Re.194.78 Crora Loan from Sahara growp companies got converted to equiy and extinguished on he effective date i.e. December 22, 2023, The same has been tanserd to 
Capital Roserve. 
) Rs,59.4€ Croe equty share capitalof he Subslalary Company before effective dale Le. December 22, 2023 also stands exlinguished on the effecive dete i Decomcer 22, 
2023, Tha sams hes been ransferted 1o Capital Reserve. 
) All sbove extngushmerts are consicered as tax neuiral and therefcre not being considered whi computing income tax liabity. 
) The Subsidizry Company has nct create deferrad tax assels on urabsorbed depreciation &N lisSes 01 prudence Uasis. 
{h)As por tho Insolsancy & Bankruptey Coge, 207 (-Coce"), nterest & not payabia on loans durirg the CIRP proceedings hence he accountng an inerest hes been done 
accordingly 
The Board has approved a scheme of demerger of s non-cors businesses (iefractory and tiave agancy businesses) into Delmia Bharat Refractories Limted (DERL) with 
‘appointed date of 1st July 2023 t 2 Share swap raio of 1 equily share of DBRL for 48.15 shares of Dalmia Bharal Sugar and Industries Limites 
D to seasonal neture of e indusiry, the rosJis for any quarter may not be rua and appropriate reflacion of the annual proftatilty of e comaany. Income tax provisicn fo the 
quarteris bases on the esiimaled profiabilly o the compiete financielyear. 
‘Segment Fevenue, Resuls, Asse's and Libiities represent amounts identfizble 1o each of the ssgments. Unalacable essets Include corparate nvestiments, InJome tax assots, 
fixed deposit and unallocatie liabilies include deferred tox ibilty and Incomo tax provisions. 
Previous periocs' fiures have been rearoupediedassfied, wherover considered necessary to make them comperablo wih the fgures of he curtent reporting perods. 
The resultsof the company are alsa avaiable on siock exchange websies, witvnseindia.com, www.bseindia.com and on the company website 

New Delhi 
Date: Feburary 02, 2024 

< N»—a‘)‘?m }f;J 

N\ 4 

For Dalmia Bharat Sugar and Industries Limiteg! 

BB Mehta 
Whole Time Director



3 
Dalmia 
Bharat Refractories 

The financial details of the transferee/resultin; 
as per the audited statement of Accounts: 

Annexure H2 

g and transferor/demerged companies for the previous 3 years 

(Rs. in Crores) 
Particulars Limited As per last 1 year prior to | 2 years prior 

Review ason | Audited the last to the Jast 
December 31, | Financial Audited Audited 
2023 Year Financial Year | Financial Year 

2023 2022 2021 
Equity Paid up Capital 

44.20 44.20 4420 007 Reserves and surplus 
3,206.68 2,641.24 847.10 885.44 o Carry forward losses 

325 1445 
Net Worth 

2,227.77 2,103.07 788.14 548.16 | Miscellaneous Expenditure 

Secured Loans 

398.39 e 
Unsecured Loans 

2 46.14 39.50 
Fixed Assets 

| 246.07 261.98 | 355.63 | 352.81 
Income from Operations 

45.02 1109121 | 948.76 603.16 Total Income | 
147.58 L1145 | 961.82 610.71 | Total Expenditure 
83.07 | 1,222.89 947.68 618.45 

EBIDTA 

11360 1,796.16 57.00 41.97 
Profit before Tax 

-7.74 
93.74 1,709.40 14.14 

Profit after Tax 
-6.17 

131.38 1,318.09 11.38 
Cash profit 

77.86 1,471.32 44.09 38.03 
Networth 

2,227.77 2,103.07 788.14 548.16 
EPS (Rs.) 

-1.40 
29.72 298.21 2.57 B Book value (Rs.) 

504.02 475.81 178.31 78,308.57 | 
For Dalmia Bharat Refractories Limited 

Meghna Saini 

Company Secretary 

1CSI Membership Number: A42587 

ol Offe QNI i 
Copora Officcs i+ ' 

* Dalmis Bharat Group,



o 
Dalmia 
Bharat Refractories 

Date: February 02, 2024 

To 

The Head-Listing and Compliance 

BSE Limited 

To 

The Head-Listing and Compliance 

National Stock Exchange of India Limited 

Dear Sir, 

Sub: Clarification with regards to submission of restated financials along with limited review 

financial statement as on December 31, 2023, 

Dalmia Bharat Refractories Limited (“DBRL/Resulting Company”) underwent the auditing of their 

Financial Statements for the Financial Year 2022-23 in accordance with the Companies Act, 2013 and 

duly published their Annual Report in adherence the Companies Act, 2013 and the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, 

However, on October 19th, 2023, NCLT Kolkata approved DBRL's Resolution Plan along with the 

accompanying schemes submitted under the Insolvency and Bankruptcy Code, 2016, for the revival of 

Birla Tyres Limited. Consequently, the appointed date for the demerger scheme as per the plan was set 

as May 6th, 2022. As a result, DBRL restated its financial statements for FY 2022-23, considering the 

effect of resolution plans and schemes annexed thereto, as per the appointed dates stated therein. 

These restated financial results for the Financial Year 2022-23, taking into account the impact of the 

Plan, were considered by the Statutory Auditor for preparing the Limited Review Report for quarter 

ended 31.12.2023 and have been attached herewith. 

For Dalmia Bharat Refractories Limited 

Membership No. A42587 

Dalniia Bharat Refractor ies Limited 
 srccilidutimicn |« om v wwdalio | conm CIN: LG106TN 00600 06125 

Regd Office: Daluniapuusons 621631, Distt Tious ivepath, 1. ludia Corporate Office: 1. Sinda Hisise,  wrmauuqht Plas v, New Dl 110001, Jucs 
A'Dalmia Bharat Group compum
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 
Dalmia Bharat Refractories Limited 

1. We have reviewed the accompanying statement of unaudited consolidated 
financial results of Dalmia Bharat Refractories Limited ("the Parent”, "the 
Company") and its subsidiaries (the parent and its subsidiaries together refer to as 
“the Group"), for the quarter and nine months ended 31% December 2023, 
attached herewith, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 ("the Listing Regulations"), as amended. 

Management Responsibility 

2. This statement, which is the responsibility of the Parent's management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34. Interim Financial Reporting (Ind AS 34) as prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Qur responsibility is to 
express a conclusion on the statement based on our review. 

Auditor’s Responsibility 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making enquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

112 Tifsiaz Ghaimivers ¢ *2 Hatnics: Foni b - 00021 g le =91 22 185 B0 Fas 
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CHATURVEDI  SHAH.» 
Chailered Accountants 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing  Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable, 

4. The statement includes the results of the following subsidiaries: - 
a.  OCL Global Limited 
b, OCL China Limited 
(8 Dalmia GSB Refractories GMBI{ (Upto 27 April, 2023) 

Himadri Birla Tyre Manufacture Private Limited (earlier known as Dalmia 
Mining and Services Private Limited) 

e. Birla Tyre Limited 

Emphasis of Matter 

5. We draw attention to note no. 3 to the accompanying Statement, regarding 
accounting of approved resolution plan under the insolvency and bankruptcy 
code, 2016 in the matter of Birla Tyres Limited (“RTL") which consist of i) the 
financial restructuring scheme from appointed date being 5% May 2022, ii) 
Scheme of Demerger (tyre undertaking) and iii) Scheme of Arrangement (transfer 
of non-operational unit of tyre undertaking), being appointed date 6 May 2022 as 
approved by the National Company Law Tribunal, though the Schemes has become 
effective on 4" November 2023 and restatement of comparatives for the previous 
year / period by the management of the Company. Our conclusion is not modified 
in respect of above said matter. 

Conclusion 

6. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited consolidated financial 
results, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

& 
% & 

Continuation sheet



CHATURVED!  SHAH .» 
Chartered Accountants 

Other Matter 

7. We did not review the interim financial information/financial results of 5 
subsidiaries included in the unaudited consolidated financial results, whose 
interim financial information/financial results reflect, total revenue of Rs. 31.39 
Crore and Rs. 97.20 Crore, total net profit after tax of Rs. Rs. 1.77 Crore and Rs. 
1.46 Crore, total comprehensive income of Rs. 1.77 Crore and Rs. 1.46 Crore for 
the quarter ended 31% December, 2023 and for the period from 15t April, 2023 to 
31st December, 2023 respectively, as considered in the unaudited consolidated 
financial results. These interim financial information/financial results have been 
reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the statement, in so far relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the abave matters 
with respect to our reliance on the work done and the report of other auditors. 

For Chaturvedi & Shah LLP 

Chartered Accountants 
Registration No. 101720W/ W100355 

e 
¢ 

J 
Vijay Napawaliya 

Partner 

Membership No. 109859 

UDIN: 24109859BKFCGU4914 

Place: Mumbai 

Date: 2n February 2024 

Continuation sheet
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