




following the approval of its Resolution Plan by Hon’ble National Company Law 

Tribunal, Allahabad Bench on 24™ November, 2023 and Hon’ble National Company 

Law Appellate Tribunal, on 22" December, 2023. The effective date of the 

acquisition was 22" December, 2023. 

Hence, pursuant to acquisition & upon effectiveness of resolution plan, BSDL 

became wholly owned subsidiary of DBSIL. 

Dalmia Bharat Sugar and Industries Limited (“DBSIL”) 

(a) DBSIL (CIN: L15100TN1951PLC000640) (PAN: AAACD2281K) is a listed 

public company limited by shares incorporated on 01% November, 1951 under the 

provisions of the 1956 Act (defined in Part I below). The registered office is situated 

at Dalmiapuram, Tiruchirapalli District, Tiruchirapalli, Tamil Nadu - 621651. 

() DBSIL has a corporate office situated at 4" Floor, Hansalaya Building, 15, 

Barakhamba Road, New Delhi — 110001. 

(c) The Equity Shares of DBSIL are listed on Bombay Stock Exchange Limited & 

National Stock Exchange of India Limited. 

@ DBSIL is primarily engaged in manufacturing of sugar and co-generation of power 

and the operation of distillery(ies). 

RATIONALE 

This Scheme (defined in Part I below) is expected to enable better realisation of potential of 

the businesses and yield beneficial results and enhanced value creation for the Companies 

(defined in Part I below) that are parties to this Scheme, their respective shareholders, 

lenders, employees and other stakeholders. The Scheme is proposed with a view, inter alia, 

to achieve the following benefits: 

(a) 

®) 

© 

the consolidation of business would lead to efficient and economical cost 

management, cost savings, pooling of resources, optimum utilisation of resources, 

rationalisation of administrative expenses/services; 

the single entity, i.e., DBSIL would have increased capability for offering products 

by virtue of its enhanced resource base, resulting in better business potential and 

prospects for the merged entity; 

the proposed Scheme will augment the manufacturing footprint and capabilities of 

DBSIL, by increasing the scale of manufacturing operations; > 
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[C) 

@ 

the consolidation of businesses under a single entity and brand, i.e. DBSIL, would 

lead to synergies in operational process and logistics alignment, creating better 

synergy, better utilisation of human resources and further development and growth; 

thus, this Scheme, as envisaged, is in the interest of the shareholders, creditors, 

employees, and other stakeholders of each of the Companies by pursuing a focused 

business approach under a single entity, thereby resulting in overall maximization 

of value creation of all the stakeholders involved. 

The respective Board of Directors (as defined in Part I below) or duly authorised 

representative of DBSIL and BSDL at their respective meetings held on May 14, 2024 & 

May 13, 2024 after detailed deliberation and consideration, have approved the Scheme of 

‘Amalgamation as provided hereinafter. 

GENERAL 

This Scheme is divided into the following parts: 

(@) 

®) 

© 

(CY 

Part I provides for the definitions and interpretations; 

Part II provides for the capital structure of DBSIL & BSDL; 

Part III provides for the Amalgamation of BSDL with DBSIL and matters 

incidental thereto; 

Part IV deals with other general terms and conditions as applicable to the Scheme. 
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"SEBI" means Securities and Exchange Board of India; 

“SEBI (LODR) Regulations, 2015” means Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, and any amendments thereof; 

“Stock Exchanges” mean the National Stock Exchange of India Limited (‘NSE’)and 

Bombay Stock Exchange (“BSE”) Limited, wherein equity shares of DBSIL are listed; 

1.2.  All terms and words used but not defined in this Scheme shall, unless repugnant or contrary 

to the context or meaning thereof, have the same meaning ascribed to them under the 2013 

Act, the Income Tax Act and other Applicable Laws, rules, directions, guidelines, regulations, 

bye-laws, as the case may be or any statutory modification or re-enactment(s) thereof for the 

time being in force. 

1.3.  In this Scheme, unless the context otherwise requires: 

(a) words denoting singular shall include plural and vice versa; 

(b) headings and bold typeface are only for convenience and shall be ignored for the 

purposes of interpretation; 

(c) references to the word “include” or “including” shall be construed without limitation; 

(d) a reference to an article, clause, section or paragraph is, unless indicated to the 

contrary, a reference to an article, clause, section or paragraph of this Scheme; 

(e) unless otherwise defined, the reference to the word “days” shall mean calendar days; 

® references to dates and times shall be construed to be references to Indian dates and 

times; 

€3] reference to a document includes an amendment or supplement to, or replacement or 

novation of, that document; 

(h) references to a person include any individual, firm, body corporate (whether 

incorporated or not), government, state or agency of a state or any joint venture, 

association, partnership, works council or employee representatives body (whether or 

not having separate legal personality); 

@) references to any of the terms taxes, duty, levy, cess in the Scheme shall be construed 

as reference to all of them whether jointly or severally; 
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