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MINISTRY ASKS UTILITIES TO BE ON HIGH ALERT

At 8.6 GW, Delhi's power

'‘Collapsed
bridge in Bihar
not under
Union govt'

UNION MINISTER NITIN Gad-

Tax base widens 7.4% in FY22

AS MANY AS 72.6 million
income tax returns were filed
in the assessment year 2022-23
(financial year 2021-22), which
included 68.5 million returns
filed by individuals, and 1.02

demand hlts a new hlgh

Peak demand in
northern region rises
to record 89 GW

FE BUREAU
New Delhi, June 18

DELHI'S PEAK POWER de-
mandreachedanewhighof 8.6
gigawatts (GW) on Tuesday due
to persistently high tempera-
tures, according to data from
the State Load Dispatch Centre.
This surge in demand is attrib-
uted to extreme heatwave con-
ditions, resulting in increased
electricity consumption.

Prior to this, the peak power
demand in the national capital
reached 8 GW for the first time
on May 22. Last year, Delhi’s
peak power demand stood at
7.4 GW. “Tata Power DDL has
successfully met the highest
peak power demand of 2.4 GW
in its area of operations,” a
spokesperson of the company
said.“The Tata Power DDLteam
is working round the clock to
ensure uninterrupted power
supplyinitsarea of operationin
north and northwest Delhi.”

Moreover, the peak de-
mand for power in the coun-
try’s northern region also in-
creased to a record high of 89
GW on Monday due to the pre-
vailing heatwave,according to
the power ministry. The peak
demand was successfully met
by importing 25-30% of the
region’s power requirement
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New Delhi Municipal Corporation workers push a water tanker as the national capital faces
water crisis amid sweltering heat. The meteorological department has issued a red alert
for Delhi and other areas in north India as maximum temperatures hovered around 45
degree Celsius

from neighbouring regions.

According to government
sources,“All utilities have been
advised to maintain a high
state of alert and minimise
forced outages of equipment.
Further, the Ministry of Power
has implemented a series of
measures to meet the highest-
ever peak national power de-
mand of 250 GW during the
ongoing summer Sseason,
sources added.

According to the Indian
Meteorological Department
(IMD), heatwave conditions in
the northwest region of the
country are expected to abate
from June 20.

Peak shortages,which hap-
pen during certain hours of

the day when loads increase,
surged from 1.39 GWin 2018-
19t08.65 GWin2022-23,the
year after demand crashed
during the previous two years
due to Covid-19.1In 2023-24,
itdroppedto 3.34 GWduetoa
cooler-than-expected summer
caused by unseasonal rainfall.
While till April end, there has
not been any peak demand
shortage till April end, data for
May-June is unavailable.

This year, with peak de-
mand remaining at around
250 GW amid sustained heat
waves pushing up air condi-
tioningload, the country's grid
managers are struggling to
keep the grid balanced. Trip-
ping of grid infrastructure at

PTI

different locations across the
country most likely due to in-
creased drawal has further ag-
gravated the situation.

The power ministry has
taken several measures to en-
sure grid stability, including in-
structing imported coal-based
thermal plantsto operateat full
capacity until October 15 and
maintaining adequate coal
stock. It also instructed idling
gas-based thermal plants to re-
main operational until June-
end and allowed the sale of sur-
plus power produced from
‘linkage coal’in the market,and
said states can tie up powerwith
other states having surplus ca-
pacityvia PUShP (Portal for Util-
isation of Surplus Power).

Kanchanjunga Express mishap
exposes holes in Kavach system

MANU KAUSHIK
New Delhi, June 18

HUMAN ERRORS AND slow
deployment of the “Kavach
system” continue to pose chal-
lenges for the Indian Railways,
experts said in the wake of the
June 17 mishap involving Kan-
chanjunga Express.

“The cost of installing
Kavach is exorbitant which is af-
fecting its deployment. The de-
vices used in the system have
limited approved vendors and
it's difficult to produce these de-
vicesonamassscalewhichisre-
quired if the Railways has to
coverits entire 68,000 route km
network,” said the former rail-
way official,seeking anonymity.
The systemic problems persist
even as safety-related expendi-
ture has shot up significantlyin
the past fewyears.

As per estimates, it costs
about 50 lakh per km to de-
ploy track-side infrastructure
while the cost of Kavach equip-
ment on loco is around 70
lakh per loco.

To be sure, Kavach (armour)
is an indigenously developed
automatic train protection
(ATP) system. Its orgin is traced
totrain collision avoidance sys-
tem developed over a decade
ago and it has.

The Budget FY23 made an
outlay for implementation of
Kavach across 2,000 km of
track,and the planistoistallit
across 34,000 km track of the
Golden Quadrilateral rail
route,by FY28.

On Tuesday, a day after the
accident in West Bengal’s Dar-
jeeling district, officials in rail-
ways ministry highlighted the
safety measures taken by the
government over the past 10
years. In a note, the railways
ministry said that between
2014 and 2024, the national
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transporterhas spent ¥1.78 tril-
lion on safety-related projects
which s 2.5 times than the cor-

responding investment
(70,273 crore) between 2004
and 2014, a period of the UPA
government. This is partly at-
tributable to inflation and the
economic growth overtheyears
thatboostsrailway earningsand
expenditure in absolute terms.

The heightened invest-
ments, as the note said, have
resulted in the visible reduc-
tion in accidents. For instance,
the average number of acci-
dents in 2014-24 period
dropped by 60% to 68 acci-
dents per year as compared to
171 accidents per year in
2004-14 period.

The note further adds that
the railways has taken a multi-
pronged approach to min-
imise the accidents in the re-
cent years. For instance, the
Rashtriya Rail Sanraksha Kosh
(RRSK), which was introduced
in FY18 with a corpus of Rs 1
trillion for five years, has been
used for replacement, renewal
and upgradation of critical
safety assets. Under the first
phase of RRSK, the total ex-

‘Delhi best city for
students in India’

MANU KAUSHIK
New Delhi, June 18

THE TOP FOUR metros in In-
dia — Delhi, Mumbai, Banga-
lore,and Chennai — have fea-
tured among the top 150 cities
in the QS best student cities
2025.The rankings show that
all these cities have improved
their rankings as compared to
the previous year. Forinstance,
Delhi, which has topped in the
Indian cohort, has jumped to
111th spot this year as against
132nd spot last year.

The rankings are derived
from a bunch of factors in-

cluding student-mix, desir-
ability, employer activity, af-
fordability, student view and
university rankings with each
of these metrics having a sim-
ilar weightage. In terms of af-
fordability, for instance, eight
of the top 10 cities for afford-
ability are Asian. Izmir (Turkey)
is the most affordable city for
students followed by Delhi
(2nd), Yogyakarta (Indonesia),
Surabaya (Indonesia), and
Tainan (Taiwan). In fact, the
current edition of the QS rank-
ings feature 36 Asian cities,
with 27 rising, four remaining
stable,and only five dropping.

Consequential
train accidents
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penditure stood at Rs 1.08 tril-
lion.In FY23, the safety fund
was extended for another 5
years with a gross budgetary
support of 45,000 crore.

To prevent train accidents,
the railways developed
Kavach, an indigenous auto-
matic train protection (ATP)
system which was developed
by Research Design and Stan-
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dards Organisation (RDSO) in
partnership with the industry.
In the February interim bud-
get, the allocation for Kavach
was slightly reduced to X560
crore as against abudgetaryal-
location of 710 crorein FY24.

So far, this system has been
deployed across 1,465 km of
rail tracks while the track-side

work has been completed for

about 6,000 km. Additionally,
the ministry is planning to is-
sue tenders foranother 10,000
km soon.The railways minister
Ashwini Vaishnaw recently said
that the Kavach system has
been granted patent.

The installation of Kavach
is complex. For instance, there
are six stages of deployment
such as laying of optical fibre
cable along railway tracks, in-
stalling telecom towers along
the tracks, installing telecom
equipment on the towers and
on trains, setting up data cen-
tresat stations and integrating
them with signal system and
installing equipment on loco-
motives and trains, etc.
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kari on Tuesday clarified that
the construction of the bridge
that collapsed in Bihar’s Araria
district was not undertaken by
the Union Road Transport
Ministry. The collapsed bridge
was constructed by the Bihar
Government’s Rural Develop-
ment Ministry, he added.

A portion of a newly-con-
structed bridge over the Bakra
River collapsed in Pararia vil-
lage in Bihar on Tuesday. No
casualty was reported.

The construction of the col-
lapsed bridge in Bihar's Araria
district was not carried out un-
der the Union Road Transport
and Highways Ministry. The
bridge was being constructed
bythe Bihar government's rural
development
ministry, Gadkari said in a post
on X in Hindi. The bridge,
constructed by the state
government, was not opened
to the public as approach
roads to the bridge were yet to
be constructed. —PTI
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million filed by companies.

A 7.4% Y-o-Y growth in total
returns is largely driven by
the growth recorded in
individual IT returns, the
largest segment of taxpayers.
The trend reflects continued
expansion of the tax base

at a healthy pace.

Income reported from different sources

M Salary income

House property
income

[ Business income

B Long term
capital gains

® Short term
capital gains

" 0.9 m Other sources

Total loss Gross total
setoff (B) income (A-B)
-5.01 89.5

Note: The total ‘return income' in AY23 stood at

Z80.8 trillion

More central banks to increase gold
reserves within 12 months: WGC

REUTERS
London, June 18

MORE CENTRAL BANKS plan
to add to their gold reserves
within a year and more of
them expect others to do so as
well, due to ongoing macro-
economic and political uncer-
tainty despite high prices for
the precious metal, the World
Gold Council (WGC) said in its
annual survey.

Demand for gold from cen-
tral banks has been elevated in
the last two years as some
countries diversify their for-
eign currency reserves. Their
demand contributed to the
gold price rally in March-May
with the spot price hitting a
record high of $2,449.89 per
ounce on May 20.

“Despite record demand
from the official sector in the
last two years, coupled with

serve managers still maintain
their enthusiasm for gold,”
Shaokai Fan, WGC head of cen-
tral banks sector, said in a
statement.

The survey,which was con-
ducted in February-April and
included a total of 69 re-
sponses, showed that 29 per
cent of central banks expected

crease in the next 12 months.
This is the highest level
since the WGC, an industry
odywhose members are global
gold miners, began the survey
in 2018 and compareswith 24
per cent in 2023. The WGC
said 81 per cent of respon-
dents expected global central
bank gold reserves to increase

pared with 71 per cent a year
ago.While in prioryears,gold’s
“historical position” was the
top reason for central banks to
hold gold, this factor dropped
to fifthamong WGC survey re-
sponses this year.

The top reasons given for
the increases now are “long-
term store of value orinflation
hedge,”“performance during
times of crisis” and “effective
portfolio diversifier” Some 41
per cent of 58 respondents
listed domestic storage as the
vaults where their gold re-
serves are kept,compared with
35 per cent in 2023. However,
the Bank of England remains
the most popular location
listed in 55 per cent of the re-
sponses. Among 57 respon-
dents, 15% said they planned
to change custody arrange-
ments for their gold in some
way in the next year compared

climbing gold prices,manyre- their own gold reserves toin-  overthenext12 monthscom- with 6%in2023.
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RECRUITMENT NOTIFICATION
Recrultment of meritorious Female Sportspersons - Project 2024-25
BANK OF MAHARASHTRA, aleading listed Public Sector Bank. having 8.

its Head Office in Pune and network of more than 2500 branches across
the country invites offline application for the post of Clerks (Customer
Service Associate) reserved for meritonous female sportspersons in
volleyball dizciplineg, The details are a5 under ;

Sports Vacancies | Age | Designation Pay Scale* 9
Rs. 24050 -
| Volleyball # Clork | 134013 - 28070
1650/3 - 33020
12 18 - 25| (Customer 200074 - 41020
(Female) |years Service =
A55ug|ate.:| 23"“}"? b 5?4’00
4400/1 - 61800
i 2680/1 - 64480

Lokmangal, 1501, Shivajinagar,

the place of posting.

* The selected candidates wili be efigible for DA [ HRA [ Other allowances
and reimbursements lika medical, LFC & other perquisites over and abave
the pay =cale as per prevailing rules and regulations inthe bank subject to

Date : 18.06.24
Place: Pung

Procedure of application etc.
https://bankofmaharashtra.in/careers

EEelnctiun Process : Proficiency in Volleyball. Qualifications as
| per sports policy of the bank.

Last Date for Submission of application is 08.07.24

The guidelines on Ehlgibility Criteria, Selection Process, Documents &
is available in Bank's Website

General Manager,
Human Resource Management

Place: New Delhi

Date: June 18, 2024

DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED

(CIN: L15100TN1951PLC000640)

Registered Office: Dalmiapuram, DistTiruchirapalli Tamil Nadu 621651 India
Phone No.: 011 23465100; Fax No.: 011 23313303

E - mail — sec.corp@dalmiasugar.com
Website: www.dalmiasugar.com

NOTICE

Notice is hereby given that the 72"°Annual General Meeting (“AGM”) of the Shareholders of the Company will be held on
Wednesday, July 10, 2024 at 11.00 a.m. through Video Conference or Other Audio Video Means (“VC/OAVM”) for
transacting the business as stated in the AGM Notice dated May 14, 2024 already sent to all the Shareholders electronically
on June 18, 2024 at their registered email Id, in compliance with the Ministry of Corporate Affairs circular nos. 14/2020
dated April 08, 2020, circular No.17/2020 dated April 13, 2020 and circular no. 09/2023 dated September 25, 2023 and all
other relevant circulars issued from time to time.

The Company is providing the facility to cast vote by electronic mode through National Securities Depository Limited
("NSDL”) on all resolutions set out in Notice dated May 14, 2024 in terms of Section 108 of the Companies Act, 2013, read
with rules made thereunder. The details of the facility are given hereunder:

1. Date of completion of electronic dispatch of the AGM notice: June 18, 2024.
2. Date and time of commencement of remote e-voting: Sunday, July 07, 2024 (9.00 a.m. IST).

3. Date and time of end of remote e-voting: Tuesday, July 09, 2024 (5.00 p.m. IST).
Remote e-voting by electronic mode shall not be allowed beyond 5:00 p.m. IST on July 09, 2024.

4. The cut-off date as on which the voting of Shareholders shall be reckoned: Wednesday, July 03, 2024.
In case a person becomes a Shareholder of the Company after the dispatch of AGM Notice but on or before the

cut-off date, i.e., July 03, 2024, the Shareholder may obtain the login ID and password by sending a request at
evoting@nsdl.com or to the Company/RTA. However, if he / she is already registered with NSDL for remote e-
Voting then he /she can use his / her existing User ID and password for casting the vote.

The Shareholders who have casted their vote through the remote e-voting facility may participate in the AGM but
shall not be allowed to vote again at the AGM Shareholder who could not vote through remote e-voting may do the
e-voting at the AGM. The Shareholders whose names are recorded in the Register of Members or in the list of
beneficial holders provided by depositories as on the cut-off date are only entitled to avail the facility of remote e-
voting or e-voting at the AGM.
6. The Shareholder having casted the vote on a resolution once shall not be allowed to change it subsequently or
cast the vote again.
7. Shareholders who have not registered their e-mail address may temporarily get their e-mail address and
mobile number registered by sending a request at sec.corp@dalmiasugar.com / evoting@nsdl.com.
The Shareholders holding shares in dematerialized mode are requested to register their email address(s) and
mobile number(s) with their depository participants. Shareholders holding shares in physical mode are requested to
update their email address(s) and mobile number(s) with Company’s Registrar and Share Transfer Agent, KFin
Technologies Limited by sending an email at einward.ris@kfintech.com and with the Company Secretary at
sec.corp@dalmiasugar.com.
The Notice of the AGM, along with the procedure for remote e-voting, has been sent to all the Shareholders
electronically and the same is also available on the website of the Company at www.dalmiasugar.com and on the
website of NSDL at www.evoting.nsdl.com and the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com
10. The Company has appointed M/s. Vikas Gera & Associates, Practicing Company Secretaries as the
Scrutinizer for the remote e-voting as well as the e-voting during the AGM.

For any further queries/grievances connected with e-voting, you may refer Frequently Asked Question (FAQs) and e-voting
User Manual for Shareholders at www.evoting.nsdl.com or contact NSDL at Tel No. 022 - 4886 7000 or Ms. Aashhima V
Khanna, Company Secretary, at 4"Floor, Hansalaya Building, 15, Barakhamba Road, New Delhi-110001, at Tel No.:011-
23465100 Email: sec.corp@dalmiasugar.com.

For Dalmia Bharat Sugar and Industries Limited

Membership No. ~ACS34517

Sd/-
Aashhima V Khanna
Company Secretary

financialexp.epapr.in

CHENNAI/KOCHI
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