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World Bank

raises India’s
FY25 forecast

FE BUREAU
New Delhi, June 11

INDIA WILL REMAIN the
fastest-growing nationamong
the world’s largest economies
although its pace of expansion
isexpected to moderatewitha
steady average annual growth
of 6.7% between FY25 and

mated by the World Bank
in January.

“This (between FY25 and
FY27) moderation is mainly
due to a slowdown in invest-
ment from a high base,” the
multilateralagency said. How-
ever, investment growth is
still expected to be stronger
than previously envisaged

FY27, the World and remain
Bank said in its It raised India's robust over.the
June Global Eco- with ‘action b forecast period,
nomic Prospects gro projec |on. Y with strong
report. 0.2 percentage points public invest-
It raised each to 6.6% for FY25 mentaccompa-
India’s growth and 6.7% in FY26 nied by private
projection by 0.2 S investment,
percentage points it said.
each to 6.6% for FY25 and “Private  consumption

6.7% in FY26 compared with
its projection in January this
year. This is, however,
way below the 7.29% projected
by the Reserve Bank of India
last week. In India, growth is
estimated to have picked up to
8.2%in 2023-24,1.9 percent-
age points higher than esti-

growth is expected to benefit
fromarecovery of agricultural
production and declining
inflation. Government con-
sumption is projected to grow
only slowly, in line with the
government’s aim of reducing
current expenditurerelative to
GDP;’it said.
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Compliance relief proposed NHAI plans ¥20,000 cr
for insolvency professionals via InVIT route in FY25

PRIYANSH VERMA
New Delhi, June 11

IN A BID TO expedite the cor-
porate insolvency resolution
process (CIRP) under the Insol-
vency and Bankruptcy Code
(IBC), the government is
mulling to reduce compliance
burden on insolvency profes-
sionals (IPs). In a discussion
paper floated on Monday, the
Insolvency and Bankruptcy
Board of India (IBBI) has pro-
posed to streamline and reduce
the number of CIRPforms filed
by IPs by merging, dropping,
and revamping certain forms.

Currently, the timelines for
filing various CIRP forms -
nine in total —are linked to dif-
ferent events such as the insol-
vency commencement date,
public announcement,
appointment of RP, etc. This
leads to due dates for filing of
formsfalling on different dates
for an IP handling multiple
CIRPassignments, making the
filing process cumbersome for
the IP.

Hence, to streamline the
process, it is proposed to move
to a monthly compliance
reporting framework. IPs will

CHANGES IN
THE WORKS

M IBBI has proposed
to streamline and
reduce the number of
CIRP forms filed by IPs

B The proposed
changes include
merging nine forms
into just five

berequired toreport thestatus
and progress of the CIRP as on
the last day of every month, by
filing the applicable forms by
10th day of the following
month, said the IBBI in the
paper. The proposed changes
include merging nine forms
intojust five.

Therevised formsand filing
timelines aim to minimise

duplicate submissions, auto-
populate fields from existing
datatotheextent possible,seek
information relevant to the
stage of CIRP and streamline
the compliance process, said
the IBBI."This will help reduce
the time and effort required for
compliance by IPs,"it said.

Experts have welcomed the
proposed changes,and say that
the moveisaimed to pluginthe
governance misses or rather,
fine tune the over- compliance
requirements under the CIRP.

“These proposed changes
are contributing to the proce-
dural and substantive vitality
as IPs would now be able to
focus onvarious complex res-
olution assignments and sub-
mit monthly updates/reports
in one go without usual
apprehensions of delays or
lapses,” said Anjali Jain, part-
nerat Areness.

Further, Siddharth Mody,
partner, J.Sagar Associates
points out that there is a
proposal to shift to a monthly
reporting cycle by IBBI,
which would reduce the com-
pliance burden for insolvency
professionals and make the
process “efficient”.

Pharma sector size to double in 6 years to hit $130 bn

MANU KAUSHIK
New Delhi, June 11

THE INDIAN PHARMACEUTI-
CALindustryis set todoublein
size by 2030, and could touch
$130billion,said alatest report
by Rubix Data Sciences. “The
industrywill continue growing
bydoubledigitsand is projected
to record a compound annual
growthrate(CAGR) of 129%,"the
reportadds.Atthe moment,the
size of pharma industry is esti-
mated at $65 billion (in FY24)
which includes both domestic
and exports segments. In fact,
the share of exports is nearly
50% of the overallindustry ize.

The report said that the
pharma sector is experiencing
a period of significant growth
whichis driven bya confluence

of favourable factors such as
rising per capita income,
increasing public awareness,
risingaccess to healthcare ser-
vicesand growing disease bur-
den. Supportive government
initiatives like PLI (perfor-
mance-linked incentive)
scheme, promotion of bulk
drug parks, revamped PTUAS
(pharmaceutical technology
upgradation assistance
scheme) and the expansion of
health insurance coverage
under Pradhan Mantri Jan Aro-
gya Yojana (PM-JAY) are also
contributing factors.

For example, the revised
PTUAS scheme, which offers
government’s support for tech-
nology and quality upgrades,
has been extended (in March
2024) to pharma manufactur-

SET TO GROW AT 12% CAGR

Pharma industry size (Domestic + Exports), $ billion
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ingunitswithaturnoverofless
than ¥500 crore.

The report further said that
the drug shortages in the US
and UK markets over the past
three years is going to benefit
Indian manufacturers. In the

US, for instance, the active
shortages has increased from
271drugsinthefirst quarterof
CY21 to 323 drugs in the first
quarter of CY24.The shortages
are attributed to the broken
supply chainand stringent reg-
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ulatory oversight which has
resulted in the disruptions of
the production capacity of
generic drug makers.

“These factors are com-
pelling global generic manu-
facturers to re-evaluate their
strategies. They are transi-
tioning from commodity
generics to more complex
ones and diversifying their
product portfolios.

Consequently,Indian com-
panieslike Aurobindo Pharma,
Sun Pharmaceutical Indus-
tries, and Gland Pharma,
among others, which have a
significant presence in prod-
ucts facing shortages in the
US market, are anticipated to
reap substantial benefits from
this shifting landscape,” the
report said.

MUKESH JAGOTA
New Delhi, June 11

AS ALTERNATE INVESTMENT
vehicles gain greater accep-
tance, the National Highways
Authority of India (NHAI) plans
to raise around 320,000 crore
by monetisation of highways
through National Highways
InfraTrust (NHIT) in the current
financial year.

“Underthe National Moneti-
sation Pipeline for 2024- 25,
NHAI intends to monetize pro-
jectsworth 15,000 - 20,000
crore through NHIT," a state-
ment said here.

The target for monetisation
through InVIT is higher than

X15,700 crore raised through |

this route last financial year by
monetising 10 highway
stretches. NHAI is the sponsor
of NHITwith 16% stake. Other
unitholders of the InvIT are
Ontario Teachers’ Pension
Plan and Canada Pension Plan
Investment Board with 25%
each and 9.86% is held by
insurance companies and
mutual funds.
ForthefullyearNHAIisaim-
ing to raise around ¥54,000
crore from monetisation of

functional road assets through
InVIT and Toll Operate Transfer
route,and project based financ-
ingwhichwill beitshighestever
inayear.

For monetisation through
ToT and InVIT the NHAI
has identified 33 highway
stretches with a total length of
2,741 km spread all over India
for monetisation in 2024-25.
According to Icra these identi-
fied stretches haveamonetisa-
tion potential of I53,000-
60,000 crore. Officials are
however sticking to the conser-
vative target because moneti-
sation of all stretches may not
be possible during the year.

The NHAIintendsto clubthe

33 identified assets into large
(more than 36,000 crore),
medium (about ¥3,000-4,000
crore) and smaller bundles
(¥1,000-3,000 crore), for differ-
enttypesofinvestors,therating
agency said.

Thejust concluded financial
year was the best ever for NHAI
since the monetisation pro-
gramme began when it raised a
record ¥38,334 crore through
Toll Operate Transfer (ToT),
Infrastructure Investment Trust
and project based financing.

Under the NMP, road sector
monetisation was expected to
account forX1.6 trillion or27%
of total monetisation during
FY22-25.
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Ref. No. 03-2024-25-DAP-03EW

SLIMITED

(A Govt. of India Undertaking)

Corporate Office: A-11, Sector-24, Noida-201301
Phone - 0120-2412294 | Extn.: 3411

Date: 12.06.2024

NOTICE INVITING GLOBAL E-TENDER

Bids are invited for supply of loose bulk fertilizers as detailed below:

Qty. Last date of bid
E-tender No. Product in Mr7 | C0ast | ™5 hmission
DAP 50,000| ECI 17.06.2024

2024 NFL_1979751 (18:46:0) [50,000] WCT Jtill 12:30 Hrs IST

For details, visit websites: www.nationalfertilizers.com or
https://etenders.gov.in/eprocure/app. Corrigendum/Addendum, if

any, shall be published only on above websites.

DGM - I/c (I1&IP)

PFC CONSULTING LIMITED

(A wholly owned subsidiary of PFC Limited)
Regd. Office: First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place,
Mew Dalhi = 110001, {India) Fax : 011-23443990

timielines in this regard are as follows:

GLOBAL INVITATION (THROUGH E-BIDDING ONLY)

FOR SELECTION OF TRANSMISSION SERVICE PROVIDER ON BUILD, OWN, OPERATE AND
TRANSFER (BOOT) BASIS FOR INTER-STATE TRANSMISSION PROJECTS

PFC Consulting Limited, a wholly owned subsidiary of Power Finance Corporation Limited (A Govarnmant of India
Lndertaking), invites proposals for setiing up of ransmissicn projects on Build, Own, Operate and Transfer (BOOT)
basis following single stage two envelope process of "Request for Proposal” (RFP).

Interested bidders may refer to the RFP nolification and BFP documents available on the website
https iwww.mstcecommerce.com and https:/fwww.pfcclindia.com,
The Bidders may obtain the RFF documents on all working days between 10:30 hrs (I5T) and 16:00 hrs {IST) from
12.06.2024 to one working day prior to bid submission for the projects mentioned below on payment of a non-
refundable fee of Bs. 5,00,000% or USD 7,000 plus applicable GST @@ 18% from Sth Floor, Wing = A, Statesman Housea,
Connaught Place, New Dethi- 110001, Tel.: 91-11-23443996; Fax: 91-11-23443850; a-mail: pfecl.itp@pfcindia.com.
The BEFPF documents can also be downloaded from https:/fwww.msticecommerce.com and
httpsliwww.pfoclindia.com, however, in such case, interested parly can submit Response to BFP only on
submission of non-reflundable fee of Bs.5,00,0000- or USDY, 000 plus applicable GST @18% saparately. Tha survey
report and clarification to RFP documents shall be issued to those bidders, who have obtained/ purchased RFP
documenis by paying requisite fee at least one working day prior (o bid submission date. Bidders should regulary visit
wabsite o keep themselves updaled regarding clarifications’ amendments/ time extansions ets., IFany. The important

Last Date for Last Date for submission | Date of opening of

S. 'f"m_“ of seeking clarifications of response to RFP Response to RFP

MRl TeEnmiesion. SEhems (ddimmiyyyy) (clelimmiyyyy) (ddlmmiyyyy)

1. | Transmission Scheme for 02-07-2024 TE/DB/Z024 up to 1B/0E2024 up 1o
integration of Davanagera/ 15:00 hrs (15T 1530 hrs (IST)
Chitradurga and Bellary REZ in
Kamaiaka

2 | Augmentation of transformation 02-07-2024 16082024 up to 160872024 up to
capacity at Jam Khambhaliya 1500 hrs {IST) 1530 hrs {(15T)
PS (GIS)

Bid Process Coordinatar

@mm LTD.

1A Govt. of India Undertaking]

i wholly ownod subsidiary of PFC Ltd.)

Mote: PFC Consulling Limited reserves the right to cancel or madify the pracess without assigning any reason and
withaut any liability. This is not an offer,

An Initiative of

Ministry of Power
Govarmmeant of India

Initiative Partner

A

Central Electricity Authority

2024.

Place: New Delhi
Date: June 11, 2024

DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED

(CIN: L15100TN1951PLC000640)

Registered Office: Dalmiapuram, Dist. Tiruchirapalli, TN 621651 IN
Corporate Office: 4" floor, Hansalaya Building, 15, Barakhamba Road, New Delhi - 110001

Phone No.: 011 23465100; Fax No.: 011 23313303

addresses are

registered with

E—mail — sec.corp@dalmiasugar.com Website: www.dalmiasugar.com

Notice regarding 72"*Annual General Meeting to be held through Video
Conferencing/Other Audio-Visual Means

Shareholders may please note that the 72"°Annual General Meeting (“AGM”) of the Company will be convened through
Video Conferencing/other Audio Visual Means on Wednesday, July 10, 2024 at 11.00 AM IST as per the provisions of the
Companies Act, 2013 and Rules framed thereunder ("the Act") read with MCA (Ministry of Corporate Affairs) circular nos.
14/2020 dated April 08, 2020, circular No.17/2020 dated April 13, 2020 and circular no. 09/2023 dated September 25, 2023,
without the physical presence of the members at a common venue.

The Notice of the AGM and the Annual Report for the financial year 2023-24 are being sent through electronic mode to all
the shareholders whose e-mail
(‘RTA’)/Depository Participant(s). The Notice and the Annual Report will also be made available on the Company’s website
www.dalmiasugar.com, websites of the stock exchanges where shares of the Company are listed, i.e., BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and at the website of
NSDL at www.evoting.nsdl.com.

Shareholders whose e-mail addresses are not registered may temporarily get their e-mail address and mobile number
registered with the Company/National Security Depositories Limited by sending a request at sec.corp@dalmiasugar.com/
evoting@nsdl.com. Shareholders who have registered/not registered their e-mail address and mobile nos. including
address and bank details may please contact and validate/update their details and also submit their mandates for receiving
the dividend directly into their bank with the Depository Participant in case the shares are held in electronic form and with
the Company’s Registrar and Share Transfer Agent, KFin Technologies Limited in case the shares are held in physical
form. In case of any queries, shareholder may write to einward.ris@kfintech.com.

Pursuant to above circulars, the requirement of sending physical copies of the Annual Report has been dispensed with.
Physical copies of the Annual Report 2023-24 will be sent only to those shareholders who specifically request for the same.
However, we urge shareholders to support our commitment to environmental protection by choosing to receive company’s
communications through email.

The Company will be providing remote e-voting facility to the Shareholders through National Securities Depository Limited
(“NSDL”"). The shareholders unable to vote through remote e-voting would be able to do the e-voting at the AGM by using
their credentials, the details of the credentials will be mentioned in the AGM Notice. The detailed procedure for remote e-
voting/e-voting during the AGM will also be provided in the notice of the AGM.

Any person holding shares in physical form and non-individual shareholders, who acquire shares of the Company and
becomes a Shareholder of the Company after sending of the AGM Notice and holding shares as of the cut-off date, may
obtain the login ID and password by sending a request at evoting@nsdl.com. However, if he / she is already registered with
NSDL for remote e-Voting then he /she can use his / her existing User ID and password for casting the vote.

The Shareholders may please take note that the Board of Directors of the Company in their meeting held on May 14, 2024,
recommended final dividend of Rs. 1.25 (62.5%) per equity share for the Financial Year ended March 31, 2024. The final
dividend if approved, will be paid to members whose names appear in the Register of Members as on Wednesday, July 03,

For Dalmia Bharat Sugar and Industries Limited

Membership No. —~ACS34517

the Company/Registrar

>
vy

Dalmia

Bharat Sugar

and Transfer Agent

Sd/-
Aashhima V Khanna
Company Secretary

financialexp.epaptin

New Delhi
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|, SRINIVASAN RAMASUBRAMANIAN
alias R. SRINIVASAN
son of Thiru Ramasubramanian,
born on 16th June 1963,
(District of Birth: Tiruchirappalli),
residing at Old No. 24, New No. 73,
Nedunchezian Street, MGR Nagar,
Kalaignar Karunanidhi Nagar,
Chennai-600 078,
shall henceforth be known as
SRINIVASAN RAMASUBRAMANIAN
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